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Disclaimer and Important Notice

This presentation contains forward looking statements that are subject to risk 

factors associated with oil and gas businesses.  It is believed that the expectations 

reflected in these statements are reasonable but they may be affected by a variety 

of variables and changes in underlying assumptions which could cause actual 

results or trends to differ materially, including but not limited to:   price fluctuations, 

actual demand, currency fluctuations, drilling and production results, reserve 

estimates, loss of market, industry competition, environmental risks, physical risks, 

legislative, fiscal and regulatory developments, economic and financial market 

conditions in various countries and regions, political risks, project delay or 

advancement, approvals and cost estimates.

All references to dollars, cents or $ in this presentation are to Australian currency, 

unless otherwise stated.
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Woodside – Australian Business

0

20

40

60

80

100

120

2003 2004 2005 2006 2007 2008 2009 2010

M
M

B
oe

Production Projection

Horizon 2

Horizon 1

Horizon 3

NWSV  T1-4 NWSV  Oil Laminaria Legendre
Train 5 Otway Sunrise LNG 

Blacktip Enfield Area Egret Mutineer Exeter
Kuda Tasi / Jahal



4

Woodside – Australian Gas Business
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Horizon 1 North West Shelf Gas and Liquids

LNG and Domgas production records 
in 2003

Continued outstanding production 
performance

Ship 9 to commence LNG deliveries 
mid-2004

Train 4 expected start up in mid-2004 

LNG opportunities – Japan (inc 
extensions), Korea and China

Train 5 startup 2007/08

Exploration and 3rd party oil/gas upside

* Equity varies for different products

Woodside ~ 20%* share and Operator
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Horizon 2  - Otway

Geographe and Thylacine 0.85 Tcf gas 
and 10.7 MMbbl condensate (100% 
basis)

Agreement with TXU for sale of 
Woodside share 

Project approval Q2 2004

First gas mid-2006

Woodside 51.55% share and Operator

Awarded prospective new acreage
– T/34 P : WEL 51.55%

– VIC/P 37(V) : WEL 62.5% 

Additional market opportunities

Growth from new discoveries and 
processing other gas
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Horizon 2 - Blacktip

Woodside 53.85% share and Operator
1.08 Tcf gas and 1.7MMbbl condensate 
(Scope for Recovery 100% basis)

Purchased Shell’s interest in January 
2003

Heads of Agreement with Alcan for 
40PJ/year for 20 years from 2007 
signed in June 2003

Project approval in 2004 and start-up in 
2007

Pursuing additional market 
opportunities

Exploration and processing third party 
gas opportunities
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Horizon 2 - Sunrise

7.68 Tcf dry gas and 299 MMbbl condensate (Scope for Recovery 100% basis)

Evaluating floating LNG and onshore LNG

Offshore development & onshore environmental approvals

Pursuing Asia and USA LNG supply opportunities for start-up circa 2010

Competitive with other projects

Woodside 33.44% share and Operator
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Woodside approx. 50%* share and Operator

Scott Reef, Brecknock and Brecknock South 
located 275 to 325 kilometres offshore in 450-550m 
water depth

First field discovered in 1971 

20.49 Tcf gas and 311 MMbbl condensate (Scope for 
Recovery - Woodside share 9.65 Tcf and 142 MMbbl)

Market opportunities are LNG and Eastern Australia 
Domestic Gas

Aggregate Browse reserves ~ 30 Tcf Woodside and 
others

Start-up technically possible from 2011

Australia’s 3rd LNG/gas hub – supporting 10mtpa 
LNG and 200 PJ/year Domestic Gas

Larger than the NWS for Woodside 

* Equity varies for different permits (50% WA-33-P, 25% WA-275-P)

Horizon 3 - Browse
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In the past 12 months
- Construction of NWS Train 4, 2nd Trunkline and Ship 9
- New LNG contracts with Japan, China and Korea
- Developing Otway and secured new prospective acreage
- Secured Blacktip/Alcan HoA and development being pursued
- Confirmed Sunrise LNG competitive and secured environmental approvals
- Identified Browse development concepts

In the next 12 months
- Start-up NWS Train 4 and 2nd Trunkline and receive Ship 9
- Project approvals on Otway and Blacktip
- Pursue NWS, Otway, Blacktip market and gas reserve growth opportunities
- Negotiate with Sunrise LNG customers
- Pursue customers for Browse

Woodside - Australian Gas


