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There are now over 160 members of Publish What You Pay coalition. Recent new 
signatories to the Appeal Document include: 
 

• Association for Accounting & Business Affairs (UK) 
• Broederlijk Delen (Belgium) 
• CARE France 
• CIDSE (Europe & North America) 
• Le Defi African (Congo-Brazzaville) 
• La Commission Justice et Paix de Pointe -Noire (Congo-Brazzaville) 
• Earth Rights Institute (USA) 
• Ecumenical Council for Corporate Responsibility (United Kingdom) 
• EU-CORD Network (Europe) 
• Fastenopfer (Switzerland) 
• Liaison pour la Democratie et le Developpement Economique du Congo  
• Mission East 
• One World Action (United Kingdom) 
• Pax Christi International 
• Renaissance Africaine (France) 
• Step-Up (Sao Tome e Principe) 
• Transparency International (Australia) 
• War on Want (United Kingdom) 
• Western Sahara Campaign (United Kingdom) 
• Zero Corruption Coalition (Nigeria) 

 
For the full and updated list see: www.publishwhatyoupay.org/ngos   
 

In this edition: 
1. Coalition update  

2 . Update on current activities  
3. The Role of the Investment Community 

4. Iraq Revenue Watch 
5. UK Parliamentary Hearing on the Role of the 

UK in the World Bank  
6. For your information 

7. Recent News of Interest 
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Next steps for the Coalition  
 
It is encouraging as always to receive the continued support of a wide-range of 
organisations from all corners of the globe. As the Extractive Industries Transparency 
Initiative (EITI) gradually shifts gear into implementing company payments and 
government revenues templates and stakeholder “compacts” at individual country 
levels, a campaign priority should be to strengthen partnerships with community-
based, non-governmental and civil society organisations in the pilot countries 
involved. The pilots that DFID has announced are: Azerbaijan, Ghana, Indonesia, 
Nigeria, Timor Leste and Trinidad & Tobago with possibly more to follow. Your 
cooperation is encouraged to help build support for the Publish What You Pay 
campaign in these countries and encouraging organisations to start engaging with 
local stakeholders in the EITI process. Please feel free to forward contact details and 
names of partner organisations to the Coordinator. 
 
 
 
 
 
Developments at local and regional levels 
 
In recent times, there have been very encouraging developments at individual country 
levels. In addition to existing PWYP national platforms (i.e. coalitions) of NGOs, in 
France, Germany, Kazakhstan, Netherlands, Nigeria, UK and the USA, news has 
recently emerged from coalition partners in Canada and Congo-Brazzaville, to name 
two good examples, of an increased focus on activities on and related to PWYP. The 
Open Society Initiative for West Africa (see www.osiwa.org) organised a very 
successful consultative forum for NGOs in West Africa in Sao Tome e Principe in late 
June. We will be working to establish a productive West African network of partners 
on Publish What You Pay. 
 
United States 
 
Coalition representatives have been pushing the issue of draft legislation in the US for 
the disclosure of extractive company payments. Recent meetings have been held with: 
the Securities and Exchange Committee; representatives of the Senate's Banking, 
Finance and Appropriation subcommittees; and other interested legislators to discuss 
how best to move the issue forwards. The key vehicle for PWYP in the US is likely to 
be a Congressional Hearing on revenue transparenc y at the end of this year or early 
next year. A high priority will be assembling Congressional support to draft 
legislation to require such disclosure as a logical extension of the SEC's existing 
books -and-records provisions under the Foreign Corrupt Practices Act for which there 
are encouraging signs of support from Capitol Hill in Washington DC. 
 
Other activities 
 
Extractive Industries Transparency Initiative (EITI) 
Diplomatic channels have been quiet over the summer period in Europe and North 
America. Developments since the High-Level Multi-Stakeholder Conference in June 
have, therefore, been few. DFID and EITI stakeholders have directed much of the 
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recent focus on shifting some of the pilot countries to the very early planning stages of 
implementing the EITI templates (for the reporting of company payments and 
government revenues) beginning with initial consultation with local stakeholders. 
More information on the EITI is available at: www.publishwhatyoupay.org/eiti and 
www.dfid.gov.uk  
 
Transparency Obligations Directive (TOD) 
Coalition members from the European Union (EU) will engage over the coming 
months with national governments, investors and Members of the  European 
Parliament (MEPs) as part on the ongoing lobbying being done on this directive. The 
TOD offers an opportunity for the PWYP coalition to call for the inclusion of a 
requirement for disclosure of payments by all publicly traded EU extractive 
companies. The E uropean Parliament’s  Economic and Monetary Affairs Committee, 
with TOD Rapporteur Peter Skinner, UK MEP, taking the lead, are currently 
considering the directive. This will be followed by a vote of the full European 
Parlia ment in plenary before it goes to the Council of the European Union for 
consideration by representatives of EU governments. European coalition members, at 
the same time as continuing to push for a mandatory requirement in the TOD, are now 
also pursuing an additional approach to the TOD: PWYP is supporting efforts by Mr 
Skinner to implement a provision related to the EITI, which would reserve the right to 
legislate via a mandatory route at the EU level if the EITI does not deliver within a 
specified timeframe. 
 
EU Multi-Stakeholder Forum on Corporate Social Responsibility (CSR EMS Forum) 
In Brussels, 29-30 September 2003, the second meeting of the CSR EMS Forum will 
take place, focusing on the Development Aspects of CSR. The agenda includes a 
section “Developing financial transparency and tackling corruption: extractive 
industries case study” for which David Ugolor of the African Network for 
Environmental and Economic Justice, a Nigerian coalition member, will present. 
Other speakers include Penny McMillin of the EITI team at the UK Department for 
International Development, Edward Bickham of Anglo American, and Alan Grant of 
the International Association of Oil and Gas Producers. This forum presentation is an 
opportunity to publicly state PWYP’s recommendations for EU actions on revenue 
transparency and on reporting. It is also an opportunity to hear relevant presentations 
and engage in a wider discussion on company reporting. For speakers (especially from 
the South) it is a chance to observe where the EU is going on CSR.  
 
The forum was set up by the European Commission with the aim of promoting 
innovation, transparency and convergence of CSR practices and instruments through 
the exchange of experience and good practice between actors at EU level. This has 
been done by bringing together relevant stakeholders to analyse existing initiatives 
within the EU in seeking to establish a common approach and guiding principles, 
which will be a basis for dialogue by the EU in international fora and with third 
countries. The forum also aims to identify and explore areas where additional action is 
needed at European level. Stakeholders involved include employers, employees, 
business organisations, and a wide -variety of civil society groups (social, 
environmental, consumer, development and human rights). 

 
For more information on this forum see the European Commission website: 
http://europa.eu.int/comm/enterprise/csr/forum.htm 
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The role of the International Financial Institutions 
Publish What You Pay and its coalition members are taking an increased focus on the 
role of the World Bank, IMF, Export Credit Agencies, banks and other donor and 
lending agencies in the international regulatory framework to require the publication 
of disaggregated company payment information on a country-by-country basis. For 
further information on various relevant recommendations to these bodies in seeking to 
implement transparency in the extractive industries (outside of current voluntary 
initiatives such as the EITI) see some of the recent coalition member reports listed at: 
www.publishwhatyoupay.org/reports 
 
 
 
 
In recent months an increasing number of investors from the UK, Europe and the 
USA have spoken out on the issue of transparency in the extractive industries. A 
recent collective statement released by over 38 institutional investors included ISIS 
Asset Management, Schroders Investment Management, Insight Investment 
Management, Dresdner RCM Global Investors, Co-operative Insurance Society, 
Jupiter Asset Management, Central Finance Board of the Methodist Church, 
Henderson Global Investors, Morley Fund Management, and PGGM- Ellen 
Habermehl. It was stated: 
 

“Companies that make legitimate, but undisclosed, payments to governments 
may be accused of contributing to the conditions under which corruption can 
thrive. This is a significant business risk, making companies vu lnerable to 
accusations of complicity in corrupt behaviour, impairing their local and 
global “license to operate”, rendering them vulnerable to local conflict and 
insecurity, and possibly compromising their long -term commercial prospects 
in these markets. We believe that improved transparency about both payment 
and revenue flows is an important contributor to good governance by host 
governments, although its effectiveness will depend on the success of wider 
initiatives to combat corruption and the misuse of revenues.” 

 
The investment community is playing an increasingly important role in this issue, 
which is evidenced by their participation in the EITI multi-stakeholder process and 
playing a central role in maintaining the pressure on their company clients to 
implement payments disclosure. The PWYP coalition looks forward to continuing to 
closely engage with investors in maintaining pressure on companies to meet their 
commitments publicly stated at the EITI and working towards investment in the 
extractive industries being a source for growth and development. 
 
To view the full statement by the group of investors, which was also presented at the 
June EITI conference see:  
http://www.dfid.gov.uk/News/News/files/eiti_draft_report_investors.pdf  
 
 
 
 
 

3. THE ROLE  OF THE INVESTMENT COMMUNITY 
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In an effort to ensure that Iraqi oil revenues are managed in a transparent manner, 
Open Society Institute  Chairman George Soros has launched a new initiative called 
“Iraq Revenue Watch”. See: www.iraqrevenuewatch.org  
 
Iraq Revenue Watch will monitor Iraq's oil industry to ensure that it is managed with 
the highest standards of transparency and that the benefits of national oil wealth flow 
to the people of Iraq. It complements existing Open Society Institute initiatives that 
monitor revenues produced by the extractive industries, including Caspian Revenue 
Watch (see: www.eurasianet.org/policy_forum/crw.shtml).  
 
The website states: “There is an urgent need for Iraq Revenue Watch given the 
current occupied status of the country. The United States should establish rules that 
ensure complete transparency regarding Iraqi oil revenues. So doing will foster a 
stable, democratic Iraq, and will protect the United States from charges of 
misappropriation during this period of trusteeship over Iraq's oil industry.” 
 
 
 
 
 
The United Kingdom Parliament’s International Development Committee plans to 
hold a hearing in the autumn on the role of the UK in the World Bank, which will 
provide organisations with an opportunity to submit its own written evidence as a 
contribution to the proceedings. Groups from developing countries are especially 
encouraged to submit its work for the parliamentary hearing. It will also include an 
opportunity for NGOs hold an oral evidence session with the UK Secretary for 
International Development, Baroness Valerie Amos, in early to mid November. The 
procedure for submitting evidence is not difficult or time -consuming.  Details of the 
Committee's evidence sessions and previous work in this area, as well as the 
procedures for submitting evidence can be found at: 
www.parliament.uk/parliamentary_committees/international_development.cfm 
 
 
 
 
 
a) Partnership Africa Canada (PAC) will head development of the Publish What 
You Pay campaign in Canada in collaboration with existing partners and prospective 
coalition members. PAC has been extensively involved in the Kimberly Process 
Certification Scheme for Rough Diamonds, which came into effect on January 1, 
2003, and which has been accepted by all diamond producing and trading countries 
(see: www.kimberleyprocess.com and www.fataltransactions.org). They have issued a 
new report to follow-up on a devastating 2002 UN report dealing with diamond 
exploitation in the Democratic Republic of the Congo (DRC). The report reviews the 
concept of corporate social responsibility as it applies to the diamond industry and 
says that corporate codes that rely on voluntary guidelines are completely inadequate. 

4. IRAQ REVENUE WATCH 
 

5. HEARING ON THE UK’S ROLE IN THE WORLD BANK 
 

6. FOR YOUR INFORMATION 



Publish What You Pay Newsletter: Edition 4, 2003 

 6 

PAC argues that much greater transparency in corporate financial transactions is 
necessary in developing countries. To view “Motherhood, Apple Pie and False Teeth: 
Corporate Social Responsibility in the Diamond Industry” go to: 
www.partnershipafricacanada.org where both English and French versions are 
available. 
 
b) “Tax Justice Network” 
 
From the Network’s website: www.taxjustice.net: 
 
The global Tax Justice Network arose out of meetings at the European Social Forum 
in Florence, late 2002, and at the World Social Forum in Porto Alegre, early 2003. It 
is a response to harmful trends in global taxation, which threaten states' ability to tax 
the wealthy beneficiaries of globalisation. These trends have disturbing implications 
for development, democracy, public services and poverty, as explained further in the 
network's Declaration.  
 
The network's founding objectives are:  

• To publicise the issues and educate interested parties; 
• To promote links between interested parties around the world, particularly 

north-south links; 
• To stimulate research and debate; 
• To encourage and support national and regional campaign activity.  

 
Network members come from many different backgrounds: academic, professional, 
financial, development NGOs, trade unions, religious, political, and from social 
movements around the world fighting to end poverty and oppression. You are 
welcome to join this campaign for tax justice. 
 
c) “Export Credit Agency Watch” 

 
From the campaign website www.eca-watch.org: 
  
“Since 1996, NGOs from many countries have joined forces in an international 
campaign to reform ECAs. The goals and demands of the campaign are best described 
in the Jakarta Declaration for Reform of Official Export Credit and Investment 
Insurance Agencies, endorsed by over 300 NGOs following a May 2000 international 
ECA reform strategy session in Jakarta, Indonesia.  While focusing on the impacts of 
ECAs in Indonesia, the Jakarta Declaration has a global "call for reform" that 
includes: 
 

• Transparency, public access to information and consultation by ECAs and the 
OECD ECA Working Party;  

• Binding common environmental and social guidelines and standards that are 
no lower and less rigorous than existing international procedures and standards 
for public international finance such as those of the World Bank Group and 
OECD Development Assistance Committee;  

• The adoption of explicit human rights criteria guiding the operations of ECAs; 
• The adoption of binding criteria and guidelines to end ECA abetting of 
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corruption;  
• The adoption of a commitment only to finance economically productive 

investments;  
• The adoption of comprehensive relief for developing countries for ECA debt.  

For a complete list of ECAs worldwide see:  
http://www.eca-watch.org/eca/directory.html and 
http://www.edc.ca/prodserv/links/export_credit_e.htm 
 
 
 
 
 
The Johannesburg Securities Exchange in South Africa has declared that it will 
require listed companies to comply with the King II corporate governance codes and 
the Global Reporting Initiative This is a good precedent for company payments 
disclosure and may mean that extractives listed there will disclose net payments to 
governments – under article 6.51 it recommends companies publish 'taxes paid to all 
taxing authorities'. To read a press article on this development see: 
http://www.socialfunds.com/news/article.cgi?sfArticleId=1174.  
 
Other relevant links are: 

• Johannesburg Securities Exchange: www.jse.co.za 
• King II: http://www.ecgi.org/codes/country_pages/codes_south_africa.htm 
• Global Reporting Initiative: www.globalreporting.or g 

 
 

To contribute to the Publish What You Pay monthly newsletter and for any further 
information on any of the items, contact: 

Henry Parham, Publish What You Pay Coordinator 
Telephone: +44 20 7981 0315 

Fax: +44 20 7981 0319 
E-mail: coordinator@publishwhatyoupay.org  

 
 
 
 
 
UK Prime Minister, Tony Blair: 

“…a lack of transparency undermines public confidence in the legitimacy of the 
state. When there is corruption, it is always the poor who suffer most. We need to 
use transparency in revenue and financial management to allow people to hold 
government to account and build public trust … [To] succeed we need joint action 
by governments and companies, working in tandem. We need to link 'Publish 
What You Pay' with 'Publish What You Earn'. And we need the active support and 
encouragement of the international community.” 
 

From opening address at the High-Level EITI Conference, London, 17 June 2003 

7. RECENT NEWS OF INTEREST 

FINAL WORD 


