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Highlights

We are targeting a series of high

Flagship Kuda Tasi & Jahal development project offshore Timor-Leste: Impact catalysts on the KTJ Project in

e Fast-track development targeting First Oil late 2027/early 2028 3Q 2026...

» Powerful cash flow with initial forecast production rates of ~30,000 bopd _
« Forecast 14-15 MMbbl produced in the first 2 years! Secure rig for development wells

Field Development Plan approved clearing path to FID in 3Q 20262 RISC Competent Persons Report (CPR)

_ _ _ _ EPCI, shipyard, offtake and
Development funding substantially de-risked through strategic farmout other major contracts

and well-advanced debt financing process?
Debt finance

High impact development, appraisal and exploration opportunities

across Timor-Leste, Australian and UK North Sea portfolio ALl el DECiEen (A1)

: : ' _ Update resource estimates/high grade
Experienced board and management with track record of delivery upside opportunities

>
o

1 Forecasts are based on KTJ gross 2C contingent resources. Forecasts are dependent on a number of uncertainties, including development risk, scope of the development plan®field
performance, partner funding and other financing, regulatory approvals and availability of equipment and materials. Refer to Disclaimers and Cautionary Statement in this presentation

2 ASX announcement 9/7/26, 3 ASX announcement 25/9/25 and slide 9




Corporate Snapshot (ASX:FDR)

Share Price

33C

14 July 2026

Market Capitalisation

Net Cash

$31.6m

14 July 2026

Shares on issue

554m

Enterprise Value (EV)

$151m
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Shareholder Breakdown

. Broker & director options!

. Management rights?

1 Refer to notices of meetings of shareholders dated 22/10/24, 16/10/25 and 11/12/25 for terms of management rights, broker

and non-executive director options

Company Directors

Bronwyn Barnes
Chairman

Damon Neaves
CEO & Managing Director

Shane Westlake
Technical Director

Fred Wehr
Non-Executive Director

Steve Gardyne
Non-Executive Director




PSC 19-11 Resources — KTJ Upgraded
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@ oilField (Produced, MMbbl)

O Oil Field Discovered, Undeveloped (Gross 2C, MMbbl)

’ Prospect

I:I Development Area

Qil - MMbbl

KTJ Project

25 MMbbl!
(Gross, 2C)

Discovered Oil

23 MMbbl?
(Gross, 2C)

Prospective Qil
116 MMbbl12
(Gross, Mean)

1 Resources are derived probabilistically and are unrisked. KTJ Project aggregated using probabilistic summation. All other petroleum resources have been aggregated/combined beyond the prospect/field level by arithmetic summation whereby the aggregate low (1C/1U)
estimate may be a very conservative estimate and the aggregate high estimate (3C/3U) may be a very optimistic estimate due to the portfolio effects of the arithmetic summation. Refer to Petroleum Resources table in Appendix for full details and disclosures.
2 Combined Gross Prospective Resource estimates are low 17 MMDbbl, best 69 MMbbl, high 271 MMbblI.

ASX disclosure: The estimated quantities of petroleum that may potentially be recovered by the application of a future development project(s) relate to undiscovered accumulations. These estimates have both an associated risk of discovery and a risk of development.

Further exploration appraisal and evaluation is required to determine the existence of a significant quantity of potentially recoverable hydrocarbons.
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KTJ Reservoir Performance

JHT & ST4~
- High quality Laminaria Formation reservoir F -

-

« Strong aquifer drive and pressure support
- Light sweet oil, 55-60° API

- Source of critical, naphtha-rich crude into a
structurally supply-constrained APAC market

2C Production Model Forecast!

30,000
Owned FPSO extends
field life
25,000 +2-3 MMbbls
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= after 2 years ,%
o = . . . . .

10,000 10 = « Reservoir modelling forecasts 14-15 MMbbl oil production in the
(or . o
= first 2 years of production
S0 >  Rapid capex payback
) « Ownership of the PJI extends field life increasing ultimate recovery
1 2 3 4 5 6 7 8 9 Years
1 Forecasts are referenced to the Kuda Tasi and Jahal combined gross 2C contingent resources. Forecasts are derived from KTJ ° UpSIde from appralsal or exploratlon SUCCess

geocellular modelling and are also dependent on a number of uncertainties, including development risk, scope of the development
plan, field performance, partner funding and other financing, regulatory approvals and availability of equipment and materials.
Refer to Disclaimers and Cautionary Statement in this presentation. 5



KTJ Fast-Track Development

@ 2024/25 | Subsurface «’}? b,

counpation 9 Fully appraised with 5 well penetrations in Kuda Tasi and Jahal and flow tests,.: i W e
9 Independent resource assessment by RISC Advisory* l ,,’lu" 50
9 Significant upside mapped at Krill & Squilla oil discoveries? _ %u‘*‘,‘zﬂ A
5 . g A -
?Li%“dgﬁ _ 2025 | Development Acceleration, Farmin, FPSO. ~rjg~- g
PARTNERSHIP Ll
9 Strategic Alliance with SLB to accelerate project delivery and First O|I3 0, 2R
9 Integrated SLB/SIA solution delivering SPS/SURF, Well Construction, N ¥

Installation, Procurement
ALIGNMENT 9 TIMOR GAP farmin#

WITH ‘ oo
recuLaTor 9 PJI FPSO secured® :

2026 | FEED, Regulatory Approvals, Funding, LLIs, Rig & FID
9 FEED completed®
Development Area awarded for up to 25-year tenure over KTJ?
Critical-path Long-Lead Items secured under First Qil acceleration strategy®
Field Development Plan (FDP) approved?

e Secure rig for development wells

» Debt process run by Barrenjoey to fund development capex
o sion * Award of EPCI contract, shipyard, offtake and other major contracts

» Targeting Final Investment Decision (FID) in 3Q 2026

MOMENTUM
TO FID

©O© ©O© O

2027/2028 | EPCI Completion & First Oil

Refer to ASX announcements 8/10/251; 27/10/252; 17/6/253; 25/9/254; 3/12/255; 16/2/26°; 27/3/267; 28/4/268; 9/7/26°
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Production Treés &
ESP Manifold

Production Trees &

FPSO Moorings ESP Manifold

\ .
d platforms, no egp?hrt pipg.li_gé“s, no new build processing

Simple & quick — no

1 ASX announcement 9/7/26



» Vertically integrated operations with 100% ownership of FPSO
providing a fast, cost-effective redeployment solution for KTJ Project

» Proven track record and exceptional ‘in field’ performance:
* PJI holds the world record for 11 different deployments

» Redeployment across multiple stringent regulatory environments
(UK, Norway, Brazil)

» Excellent condition due to multiple shipyard campaigns between
redeployments

» Last deployment on the Atlanta Oil Field, Brazil where it produced over
30 MMbbl with 98% uptime

» Vessel ownership delivers significant strategic and economic
benefits:
» Acceleration of FID and First Oil
» Lower opex and extension of field life (+2-3 MMbbl)

» Pl forms the centre of a development hub to tie-back nearby discoveries
and exploration opportunities within PSC 19-11

p Strategic partnership with Amplus Energy creates alignment on
vessel Operations & Management. Amplus MD, Steve Gardyne, has
joined Finder’s board bringing offshore facility management
experience

1 The 10-year design life will be delivered as part of the redeployment shipyard works

700 ft/35,000 Tn
Double-hulled,
internal turret,

topside processing

100% owned
Provides strategic
and economic
benefits

96%
Target uptime

aea| ALK : : =
A - | DNV Certified
: ‘:;" 10 year design life!
—_— _:“":rgi-—-..:;:
~30,000 bopd
Oil processing
capacity



Development Capex

TIMOR GAP FARMOUT?

 TIMOR GAP to fund 50% of the total development capex
from FID

o Up to US$20 million (gross) applied to long lead items
pre-FID

» Gross cap US$338 million (including pre-FID LLIs),
thereafter TIMOR GAP contributes their 34% working
interest

» Finder retains a 66% participating interest (paying 50%)
and Operatorship

DEBT FINANCE

» Debt finance being sought to fund development capex
» Debt process managed by Barrenjoey DCM

« Strong expressions of interest from lenders (including
banks, credit funds, and offtakers)

 Financing process is aligned with FID timetable (3Q 2026)

1 ASX announcements 25/9/25 and 28/4/26



@ R!SC KTJ Gross Contingent

Resource! (MMbbl)
1C 2C 3C

19.0 25.5 34.6

Fully appraised with 5 wells — logs,
core and well tests data

Covered by high-end Ikan 3D
reprocessed seismic data

Excellent quality Laminaria
Formation sandstone reservoir

Light high quality oil (55-60° API)

1 ASX announcement 8/10/25 and Appendices in this presentation for further details. KTJ
combined using probabilistic summation.
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Upside — KTJ is just the beginning @FLQQEJ

Core Value + Undeveloped Discoveries + Low Risk Exploration
KTJ Development Project Krill & Squilla Multiple Prospects
25 MMbbl, Gross 2C 23 MMDbbl, Gross 2C 116 MMbbl, Gross Pmean
‘L:n..ﬁv KTJ Development Lanjara Prospect ‘le Kitan & Krill Kurisi Prospect Squilla
N 25 MMbbl 26 MMbbl —JN. PsC19-10 14 MMbbl 30 MMbbl 9 MMbbl
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