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The Autoridade Nacional do Petroleo (ANP) of Timor-Leste is pleased to announce the
signing of the Deed of Novation, Assumption and Discharge in respect of Production Sharing
Contract for Contract Area PSC-TL-SO-T 19-11.

The ANP is acting on behalf of the Ministry of Petroleum and Mineral Resources (MPRM)
signed the above-mentioned Deed with Finder Timor-Leste B.V. (Finder BV as Operator), a
company incorporated under the laws of The Netherlands, Finder PSC 19-11 Pty Ltd (the
Assignor) and the TIMOR GAP PSC 11-106 Unipessoal, Limitada (TIMOR GAP), a subsidiary
of the TIMOR GAP, E.P on Monday 6™ October 2025.

Under this Deed, and pursuant to the state participation right under the Timor-Leste Law,
TIMOR GAP is assigned a participating interest of equal to a Ten percent (10%) from Finder
PSC 19-11 Pty, Ltd. Hence, this assignment automatically increases TIMOR GAP
participating interest from twenty four percent (24%) to thirty four percent (34%) under the
PSC TL-SO-T 19-11.

The PSC TL-SO-T 19-11 itself is formerly known as PSC JPDA 11-106 which was operated by
Eni JPDA 11-106 B.V. The PSC then undergone change of control and change of operatorship
through the completion of Sale and Purchase Agreement which resulted Finder Energy Pty
Ltd is officially appointed as the operator of the PSC on 6™ September 2024. The PSC total
contract area is 662 square kilometers, which is situated between the previously producing
Kitan field within offshore territory of Timor-Leste.

Under the PSC-TL-SO-T 19-11, Finder Timor-Leste B.V and its Joint Venture Partner, TIMOR
GAP, are fully committed to the work program, which will commence with the meticulous
pre-stack depth seismic data reprocessing of the 2005 lkan 3D, resource certification,
development of concept studies, and a contingent new 3D seismic, well planning, and Final
Investment Decision (FID) for possible field development that has been planed to be realized
within year 2027.

This signing ceremony marked a very significant milestone that paved a pathway towards a
close collaboration between the Government of Timor-Leste and Finder Timor-Leste B.V. for
further exploration of oil and gas in the Timor-Leste’s jurisdictions area and to promote
development of the oil and gas industry in the near future.
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Completion of TIMOR GAP Farmin

Finder Energy Holdings Limited (ASX:FDR) (Finder or the Company) is pleased to advise that the Farmin
Agreement with joint venture partner TIMOR GAP PSC 11-106 Unipessoal, Limitada (TIMOR GAP) has now
completed following receipt of all necessary regulatory and third-party approvals.

Completion of this agreement sees TIMOR GAP increase its participating interest in PSC 19-11 from 24% to
34%, reinforcing the strong partnership between Finder and the National Qil Company of Timor-Leste.

Under the terms of the agreement, TIMOR GAP will contribute 50% of the development capex for the KTJ
Project up to a gross cap of USS338 million as well as immediate funding support to facilitate acceleration of
FID.

Finder retains a 66% participating interest and operatorship of PSC 19-11, enabling us to continue to
successfully implement the acceleration strategy to FID.

The farmin significantly de-risks the project, provides funding certainty for development and strengthens our
partnership with TIMOR GAP.

Recent positive developments, including the farmin, have created strong momentum as we enter into a
period of intense activity driving us toward FID by mid-2026.

This ASX announcement has been authorised for release by the Board of Finder.

For further information, please contact:
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A Autoridade Nacional do Petroleo (ANP) de Timor-Leste
tem o prazer de anunciar a assinatura da Escritura de Novacéo,
Assuncao e Cessacao relativa ao Contrato de Partilha de
Produco para a Area Contratual PSC-TL-SO-T 19-11.

AANP, em nome do Ministério do Petroleo e Recursos Minerais
(MPRM), assinou a referida Escritura com a Finder Timor-Leste
B.V. (Finder BV como Operadora), uma empresa constituida ao
abrigo das leis dos Paises Baixos, a Finder PSC 19-11 Pty Ltd
(a Cedente) ea TIMOR GAP PSC 11-106 Unipessoal, Limitada
(TIMOR GAP), uma subsidiéaria da TIMOR GAP, E.P, na
segunda-feira, 6 de outubro de 2025.

Nos termos deste contrato e em conformidade com o direito de
participacdo do Estado previsto na legislacdo de Timor-Leste,
¢ atribuida a TIMOR GAP uma participacdo igual a dez por
cento (10%) da Finder PSC 19-11 Pty Ltd. Assim, esta atribuicao
aumenta automaticamente a participacdo da TIMOR GAP de
vinte e quatro por cento (24%) para trinta e quatro por cento
(34%) ao abrigo do PSC TL-SO-T 19-11.

OPSC TL-SO-T 19-11 era anteriormente conhecido como PSC
JPDA11-106, operado pela Eni JPDA 11-106 B.V. O PSC mudou
de controlo e de operador apds a conclusdo do Contrato de
Compra e Venda, que resultou na nomeacao oficial da Finder
Energy Pty,Ltd. como operadora do PSC em 6 de setembro de
2024. A area total do contrato PSC é de 662 quildmetros
quadrados, situada entre o campo Kitan, anteriormente em
producdo, no territorio offshore de Timor-Leste.

Nos termos do PSC-TL-SO-T 19-11, aFinder Timor-Leste B.V
e 0 seu Parceiros de Joint Venture, TIMOR GAP, estdo
totalmente empenhados no programa de trabalho, que teréd
inicio com o meticuloso reprocessamento dos dados sismicos
de profundidade pré-empilhamento do Ikan 3D de 2005,
certificacdo de recursos, desenvolvimento de estudos
conceptuais e um novo sismico 3D contingente, planeamento
de pogos e Decisdo Final de Investimento (FID) para o possivel
desenvolvimento do campo, que esta previsto para ser
realizado até 0 ano 2027.

Esta ceriménia de assinatura € um passo muito significativo
que abre caminho para uma estreita colaboracéo entre o
Governo de Timor-Leste e a Finder Timor-Leste B.V. para a
exploracdo de petroleo e gas na area de jurisdigdo de Timor-
Leste e para promover o desenvolvimento da industria do
petréleo e gas num futuro préximo.
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Autoridade Nacional do Petréleo (ANP) Timor-Leste ho
kontente hakarak anunsia ba publiku kona ba asinatura
Eskritura Novasaun, Asunsaun no Deskarga kona-ba Kontratu
Fahe Produsaun PSC-TL-SO-T 19-11.

ANP rasik reprezenta Ministériu Petroleu no Rekursu
Minerais(MPRM) asina Eskritura ida ne’e ho Finder Timor-
Leste B.V. (Operador) nidar kompafiia ne’ebé inkorpora ona
tuir lei Olanda, Finder PSC 19-11 Pty Ltd (Assignor) no TIMOR
GAP PSC 11-106 Unipessoal, Limitada (TIMOR GAP), nudar
kompafia subsidiariu husi TIMOR GAP, E.P iha Segunda 6
Outubru 2025.

Hanesan haktuir ona iha eskritura ne’e rasik, no mos bazeia ba
direitu partisipasaun husi Estadu Timor-Leste nian ne’ebé prevé
ona tuir Lei ne’ebé iha, TIMOR GAP aumenta no sosa
partisipasaun ho pursentu sanulu (10%) husi Finder PSC 19-
11 Pty, Ltd. Ho nune’e, automatikamente TIMOR GAP ninian
interesse iha partisipasaun sae husi pursentu ha’at-nulu-resin-
ha’at (24%) ba pursentu tolunulu-resin-haat (34%) iha PSC
TL-SO-T 19-11 nialaran.

PSC TL-SO-T 19-11 ne’e rasik kofiesidu ho naran PSC JPDA
11-106 molok ratifikan ba iha fronteira mar’itima, ne’ebé hetan
operatorship husi Eni JPDA 11-106 BV. PSC nemos hetan
mudansa iha operasaun no operatorship ne’ebé’e formaliza
liu-husi akordu fa’an no sosa ne’ebé rezulta Finder Energy Pty
Ltd ofisialmente nomeia sai hanesan operador ba PSC iha loron
6 fulansetembru tinan 2024. Totél &rea husi kontratu ba PSC
ne’erasik hamutuk 662 kilémetru kuadradu, no lokaliza besik
ba kampu Kitan iha area tasi Timor-Leste nian.

Bazeia ba PSC TL-SO-T 19-11 Finder Timor-Leste B.V honinian
parseiru TIMOR GAP, iha kompromisu tomak ba programa
servisu, ne’ebé sei haht dahuluk no klean kona-ba
reprosessamentu ba dadus sismiku Ikan 3D 2005, sertifikasaun
ba rekursusestudu konseitu dezenvolvimentu, no planu
kontijente ba dadus 3D sismiku foun, planeamentu posus no
desizaun final ba dezenvolvimentu kampu ne’ebé planeia ona
atu realiza iha tinan 2027 nia laran.

Serimonia asinatura ida-ne’e marka mos pasu ida-ne’ebé
signifikante tebes, hodi loke dalan ba kolaborasaun ida-ne’ebé
di’ak liu tan entre Governu Timor-Leste no Finder Timor-Leste
B.V. hodi bele esplora rekursu petréleu no gés iha area
jurisdisaun Timor-Leste nian no promove dezenvolvimentu
inddstria mina no gés iha tempu badak nia laran.
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