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Table 2.6 below, which presents another perspective of M2 and its other drivers, shows 
that the remarkable decrease of public sector deposits was the main cause for the M2’s 
fall in 2019. Nevertheless, the increase in net internal and external assets contributed 
to amortize the overall decline of money supply, or M2.

Chart
Deposits Ownership Trends
% of Total Deposits

Private companies 
Particulars 

2014

63.4

36.6

2015 2016 2017 2018 2019
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40.0
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62.4

37.6

63.3

36.7
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36.5

68.4
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Source: BCTL

2.13

Table                Money Supply Change (M2)
In million of USD 

Credit to private sector
Government
Claim on Central Government
deposit
Net Foreign Assets
Other net Assets
M2

-9.8
-58.9

0.0
-58.9

161.4
67.1
25.7

13.8
-140.9

0.0
-140.9
130.3

63.5
-60.3

Annual �ow 2018 Annual �ow 2019

Source: BCTL

2.6




















































































































































































































































