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Malisan Rekursu

Riku-soin rekursu naturais la benefisia nia
nain.

Lori krize ekonomia, sosial no ambiental
hasoru ba “na’in” sira rasik.

Ekonomia estadu depende maka’as ba rekursu
naun renovavel,

La halo jestaun reseita ba tempu naruk

Gasta lahd hanoin kona-ba saida mak sei
akontese bainhira mina-rai maran
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Jestaun Reseita Petroliferu TL

Hari iha 2005 hetan revizaun iha 2011

Konta Bankaria ida iha EUA atu rai Timor-Leste nia osan
hosi reseita petréleu nian.

Preambulu :

“O Fundo Petrolifero deve contribuir para uma gestdo
sensata dos recursos petroliferos para beneficio da
geragdo actual e das geragoes vindouras.

O Fundo Petrolifero serd uma ferramenta que ira
contribuir para uma boa politica fiscal, em que se
considere e pondere devidamente os interesses a longo
prazo dos cidaddos de Timor-Leste.”

Investe 40% iha asoens
Reseita tomak hosi atividade mina-raitenke raiiha Fundu Petroliferu
Foti ba OJE bainhira aprovaona hosi Parlamentu Nasional

Ita transforma ona mina-rai, gas no nia funansira ba osan
maizumenus biliaun $25 (inklui projesaunreseita iha 2017)

Ohin ita Iha biliaun $S16.3 iha asset

31-Jarn-17 28Feb-17 31-Mar-17

BOA Merrill Lynch 3-5 Years Treasury Bond Index 40.00%  40.00% 40.00%
BOA Merrill Lynch 5-10 Years Treasury Notes and Bond Index 10.00%  10.00% 10.00%
Barclays Global Treasury Developed Market ex US, 30% Eurozone  10.00% 10.00% 10.00%
Total de Rendimento Fixo 60% 60% 60%

MSCI World Index Dividends Reinvested 39.00%  39.00% 39.00%
MSCI Australia Index 1.00% 1.00% 1.00%
Total Acgbes 40% 40% 40%

Total 100% 100% 100%
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Objetivu FP

 Stabiliza rendimentu Governu nian bainhira
mina folin la stavel

* Kria sustentabilidade depois de petrdleu
maran, iha tinan 2023 (Karik la dezenvolve
Sunrise)

* Redus tentasaun atu gasta-liu bainhira
rendimentu aumenta temporariamente

Performance PF iha rendimentu
estadu

State (including Petroleum Fund) income and expenditures

MMDomestic revenues

EZA0il and gas revenues
ZZAReturn on P.F. investments
ElLoans taken out
—Executed state spending

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Graphic by La'o Hamutuk based on data and projections in Ministry of Finance 2017 Budget Books and Transparency Portal. May 2017
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Retornu investimentu no transferensia Fundu Petroliferu ba OJE
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Fundu Petroliferu kada tinan

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Grafika La'c Homutuk bozeia ba Relatoriv Banco Central Junu 2017

Fundo nia maximu mak bS$16.5 iha 2014

Sei tun ba 12.35 iha 2021

Gasta ona biliaun S9 (inklui OJE 2017) hosi biliaun $25 ne'ebé TL hetan ona

Rezerva tun hosi Bayu-Undan, Kitan ne'ebé maran, levantamentu boot ba OJE fé
impaktu boot ba Fundu nia moris

Grafika Lo'oHomutuk bozeioba relatoriu Banco Central. J’{mozb.? 7

7/3/2017
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RSE no Levantamentu ba OJE

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Grafika hosi La'oc Hamutuk bazeia ba Livru OJE 2017. Junu 2017

RSE besik nunka respeita.

Planu projesaun levantamentu liu RSE iha tinan hat oin
mai sei maka’as liu.

Foti Liu RSE ohin, hamenus tiha RSE iha tinan sira oin
mai.

Lala'ok Politika despeza

Ezekusaun Orsamental durante tinan 2014-2016
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Gastu no Reseita Estadu nian durante ne’e (inklui ajénsia auton.)
Ezekusaun 2002-2016 Promulga 2017

Empréstimu

. b s . & Carry-over husi tinan kotuk
2000 Barra hirak ne’ebé klot hatudu rendimentu. Rendimentu doméstika
Parte ho kér mean no kinur reprezenta deve, Gastu husl Fundu Petrleu
tenke selu tusan aban bainrua. Rend. Sustentével Estim.

Kor matak hatudu reseita la’ds petrdleu.
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Grdfiku ne’e husi La’o Hamutuk bazeia ba dadus no projeksaun hirak Ministériu Finansas RDTL. Marsu 2017

Despeza estadu iha 2017 hamutuk biliaun $1.39

‘(Grafika hosi Lo'o Homutuk boereg bo Livry sirg OJE hosi Ministeriv Finonsga. Maiu 2017
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Risku

 Fundu iha tinan lima oin mai sei
depende maka’as ba iha merkadu
internasional

e Timor-Leste laiha kapasidade atu
kontrola merkadu (volatile)

* Posivel atu aumenta, maibé iha
poténsia lakon

» Despeza estadu sei f6 ameasa boot ba
Fundu, espesialmente bainhira PEDN
ne’e implementa tomak ona

* Deve hadalan fundu ba benefisiu
instituisaun internasional balu

* Fundu bele hotu lalais iha jerasaun ida
ne’e nia matan
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Alternativa

Rekofiese mina-rai sei mamuk

Investe maka’as iha setdr ekonomia ne'ebé bele
substitui mina-rai

Respeita prinsipiu RSE
Reve politika investimentu no PEDN

Halo analiza kustu no benefisiu ida ne'ebé mais kle'an
no realistiku

Evita programa/propaganda ne'ebé f6 ameasa ba
Fundu nia sustentabilidade

Diversifikasaun la'és iha risku no forma la sustentavel

Obrigado

Futuru iha ita nia desizaun
Deside atu salva ita nia futuru




