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Panorama Orsamental 2021

I Seminariu Panorama Orsamental 2021,
xa:;;, Novo Turismo 4—5 Novembru 2020

Agenda

Despeza Publiku
Financiamentu Publiku
Défise Publiku

Projesaun sira (Kurtu Prazu)
Setor Finanseira
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1. Despeza Publiku (1/1)
USD millions 2021 changes % Total
Current Expenditure
Transfers 569 699 23% 130 38% 3%
Wages 207 239 16% 33 14% 13%
Goods & Services 499 40 -16% -18 33% 2%
1275 1360 1% 8 85% 2%
Capital Expenditure
Capital & Development 213 474 122% 261 14% 25%
Loans Program: 60 71 18% 11 4% 4%
TLGO Funded: 153 403 163% 250 10% 21%
Minor Capital 9 61 588% 52 1% 3%
222 535 141% 313 15% 28%
Total Expenditure 1497 1895 21% 398 100% 100%
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1. Despeza Publiku (1/2)

OGE 2021: aumenta 27% kompara ho 2020, relativamente tanba aumenta kapital
dezenvolvimentu 141% ($313m) inklui kapital minor

Despeza rekorente aumenta 7% (+$85m).

Bens e Servicos: tun -16% tno Transferénsia publiku aumenta 23% tanba
despeza ba EDTL re-klasifika nu’udar Transferénsia publiku—EDTL sai E.P.

Programa Covid-19: reduz iha 2021 ---karik tanba konsidera ona husi orsamentu
regular.
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2. Fontes Finansiamentu (2/1)

USD millions 2021 changes % Total
Direct Taxes 51 55 8% 4 3% 3%
Indirect taxes 60 69 15% 9 4% 4%
Fees and Other Non-fiscal Revenue 52 54 4% 2 3% 3%
Autonomous Agencies 7 9 29% 2 0% 0%
ZEESM 3 3 3% 0 0% 0%
Income 0 1 - 1 0% 0%
Non-Oil Domestic Revenue 173 191 10% 18 12% 10%
External Loans 73 71 3% 2 5% 4%
ESI income 544 548 1% 4 36% 29%
PF excess Withdrawals 420 830 98% 410 28% 4%
PF Inflows 964 1378 43% 414 64% 3%
Cash Balances Usage 271 47 - -30 19% 13%
European Union - DBS 11 9 - -2 1% 0%
Total Funding 1497 1895 27% 398 100% 100%

« FP kontinua sai nu’udar fonte primaria ba finansiamentu (+84%).
+ Levantamentu liu RSE kontinua hola porsaun ne’ebe boot (44%).

* Reseitas Doméstika $191m (+10%), indikasaun katak trajetériu fontes
finansiamentu seidauk sustentavel iha medium no longu prazu.
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3. Défise Publiku (3/1)
Relevant Public Finance Metrics — % of Nominal GDP

@ P ublic Deficit e Expenditure Revenue non-oil (rhs)
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* OGE 2021 projeta reseitas doméstika aumenta +10.62% iha 2021 maibe
seidauk bele balansu ho espansaun iha despeza publiku--- sei kontinua
aumenta défise publiku ihatinan hirak mai.
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4. Projesaun sira (4/1)

GDP Growth and Near-Term Projections (Actualized)
2020p  2021p 2022p 2023p

BCTL 45% 3.9% 41% 0.7%
MoF OGE 2021 6.0% 3.9% 2.5% 5
FMI-WEO 2020 6.8% 4.0% 33% 26%

» Kresimentu ekonomia tuir BCTL nia projesaun atualizada iha 2020
kresimentu PIB -4,5% (projesaun anterior -6%) no 3,9% PIB iha 2021
(projesaun anterior 3,2%).

* Revizaun projesaun PIB 2020 konsidera OGE 2020 ne’ebe aprova tiha ona
sei aumenta despeza publiku-- sei disponbiliza osan iha 2020 hodi kontribui
mitiga shoke ekonémiku iha 2020.

» Revizaun projesaun PIB 2021 no 2022 konsidera espansaun despeza
publiku ne’ebe sei implika disponibilidade osan hodi dudu atividade
ekonomia domestika.
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4. Projesaun sira (4/2)

Chart 2 - Real GDP Growth — Major Expenditure Aggregates’ Contributions to Growth

= Private Demand === Public Demand === Add-Ons
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4. Projesaun sira (4/3)

Annual Inflation Rates and Near-Term Projections (Actualized)

BCTL 0.5% 2.3% 1.0% 1.0% 1.0% 1.0% 1.0%
MoF OGE 2021 0.5% 2.3% 0.9% 0.7% 21% 2.7%

FMI - WEO Out-2020 0.5% 2.3% 0.2% 0.3% 1.5% 2.4%

Projesaun inflasaun BCTL konsidera presaun kiik husi inflasaun estranjeiru
ne’ebe kontinua, suporta husi Dollar EUA ne’ebe forte hasoru moedas
parseiru negosiu (trading partners) no kresimentu ekonomia doméstika
ne’ebé kontinua kiik.
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5. Setoér Finanseira (5/1)

Total ativu sistema bankaria iha Setembru 2020 billaun US$1.36, aumenta
19.0% kompara ho periodu Setembru 2019.

Total depézitu iha Setembru 2020, $1,04 billaun, aumenta 10.3% kompara ho
Setembru 2019,

Rasio likidéz sistema bankariu 86.7% iha Setembru 2020 2019 rejista 86.5%.
Sistema bankaria rejista retornu sobre ativu (ROA) 1.2% no iha fulan Setembru
2019 rejista 1.5%.

Total rendimentu sistema bankaria Setembru 2020 millaun US 15.8 reduz 9.6%
kompara ho Setembru 2019.

Karteira kréditu brutu reprezenta 17.8% husi total ativu ho total $241.5, aumenta
5.0% kompara ho trimestre hanesan iha tinan 2019.

Setér bankaria doméstika kontinua sélidu no estavel
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4. Projesaun sira (4/4)

Chart 3 — Domestic and Foreign Inflation Rates and Projections

a—(nfiation e For eign Inflation
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Fontes: IMF WEO for 6 Asian ekonomies

+ Projesaun sira ne’e asume nasaun Asia 6 ne’ebe tama iha estimasaun nia

taxa de cambio hasoru Dollar EUA sei mantein husi 2021 ba oin.
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6. Fundu Petrdleu no Analiza Senario (6/1)

Years PF Balance RETURN ($)
2005 370,249,160 1,571,068
2006 1,011,513,008 29,406,483
2007 2,086,157,086 115,967,542
2008 4,196,971,733 222,608,814
2009 5,376,625,557 31,465,509
2010 6,903,996,294 221,139,359
2011 9,310,321,200 221,234,181
2012 11,775,348,590 400,806,861
2013 14,952,099,306 864,914,691
2014 16,538,617,458 501,553,585
2015 16,217,572,506 (21,411,640)
2016 15,844,327,287 647,681,893
2017 16,799,312,690 1,612,087,593
2018 15,803,638,120 (459,920,704)
2019 17,490,845,532 2,100,923,843
30/9/20 18,469,463,359 906,775,725
Since Inception 7,396,804,804

RETURN (%)
0.42%
2.91%
5.56%
4.99%
0.60%
3.79%
2.83%
3.88%
6.58%
3.30%
-0.06%
4.13%
10.36%

-2.63%
13.25%
5.19%
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6. Fundu Petrdleu no Andliza Senério (6/2)

Domestic Revenue Growith ($M
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