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11126 5. ENI
14135 4. China National Petroleum
19154 3. Lukoil
2117  3              2. Petrobras
24262 1. PETRONAS
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6,5596,106  6              10. Petrobras
4,7358,12910               9. ConocoPhillips
6,3858,7577 8. China National Petroleum
6,3219,0478 7. ENI
6,2279,3589               6. PETRONAS
7,95111,955  4               5. Total
7,23013,328  5 4. Chevron

10,26715,371  3               3. BP 
12,49618,1832               2. Royal Dutch Shell
21,15025,3301               1. ExxonMobil
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8.0%15%Returns on assets
5.4%26%Returns on revenues

Industry medianPETRONAS

INDUSTRY COMPARISONS: PETROLEUM REFINING

Note: This information is extracted from the latest Fortune Global 500 magazine dated 25 July 2005. Fortune uses Profit After Tax
in calculating Returns on Revenues and Returns on Assets. PETRONAS on the other hand, uses Profit Before Tax in calculating
Returns on Revenues and Returns on Assets on the basis that different countries have different tax regimes, resulting in Returns
on Revenues  of  42.3% and Returns on Assets of  24.3%.
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