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�$�0�3�1�0�3�"�5�&���4�5�"�5�&�. �&�/ �5�4

VISION STATEMENT

�5�P���C�F���B���-�F�B�E�J�O�H���0�J�M���B�O�E���( �B�T���. �V�M�U�J�O�B�U�J�P�O�B�M���P�G���$�I�P�J�D�F

MISSION STATEMENT

�8�F���B�S�F���B���C�V�T�J�O�F�T�T���F�O�U�J�U�Z
�1�F�U�S�P�M�F�V�N���J�T���P�V�S���D�P�S�F���C�V�T�J�O�F�T�T
�0�V�S���Q�S�J�N�B�S�Z���S�F�T�Q�P�O�T�J�C�J�M�J�U�Z���J�T���U�P���E�F�W�F�M�P�Q���B�O�E���B�E�E���W�B�M�V�F���U�P���U�I�J�T���O�B�U�J�P�O�B�M���S�F�T�P�V�S�D�F
�0�V�S���P�C�K�F�D�U�J�W�F���J�T���U�P���D�P�O�U�S�J�C�V�U�F���U�P���U�I�F���X�F�M�M���C�F�J�O�H���P�G���U�I�F���Q�F�P�Q�M�F���B�O�E���U�I�F���O�B�U�J�P�O

SHARED VALUES

Loyalty
�-�P�Z�B�M���U�P���O�B�U�J�P�O���B�O�E���D�P�S�Q�P�S�B�U�J�P�O

Professionalism
�$�P�N�N�J�U�U�F�E�
���J�O�O�P�W�B�U�J�W�F���B�O�E���Q�S�P�B�D�U�J�W�F���B�O�E���B�M�X�B�Z�T���T�U�S�J�W�J�O�H���G�P�S���F�Y�D�F�M�M�F�O�D�F

Integrity
�) �P�O�F�T�U���B�O�E���V�Q�S�J�H�I�U

Cohesiveness
�6�O�J�U�F�E���J�O���Q�V�S�Q�P�T�F���B�O�E���G�F�M�M�P�X�T�I�J�Q



P
E

T
R

O
N

A
S

 A
N

N
U

A
L

 R
E

P
O

R
T

 2
0

0
6

 

4

P
E

T
R

O
N

A
S

 A
N

N
U

A
L

 R
E

P
O

R
T

 2
0

0
6

 

5

�$�0�. �1�" �/ �: ���1�3�0�' �*�-�&
�0�%�4�2�/ �. �! �3�����T�H�E���A�C�R�O�N�Y�M���F�O�R���0�E�T�R�O�L�I�A�M���. �A�S�I�O�N�A�L���"�E�R�H�A�D�����W�A�S���I�N�C�O�R�P�O�R�A�T�E�D��

�O�N���������! �U�G�U�S�T�������������U�N�D�E�R���T�H�E���#�O�M�P�A�N�I�E�S���! �C�T���������������)�T���I�S���W�H�O�L�L�Y�
�O�W�N�E�D���B�Y��

�T�H�E���- �A�L�A�Y�S�I�A�N���G�O�V�E�R�N�M�E�N�T���A�N�D���I�S���V�E�S�T�E�D���W�I�T�H���T�H�E���E�N�T�I�R�E���O�W�N�E�R�S�H�I�P���A�N�D��

�C�O�N�T�R�O�L���O�F���T�H�E���P�E�T�R�O�L�E�U�M���R�E�S�O�U�R�C�E�S���I�N���- �A�L�A�Y�S�I�A���T�H�R�O�U�G�H���T�H�E���0�E�T�R�O�L�E�U�M��

�$�E�V�E�L�O�P�M�E�N�T���! �C�T�����������������A�N���! �C�T���O�F���0�A�R�L�I�A�M�E�N�T�����/ �V�E�R���T�H�E���Y�E�A�R�S�����0�%�4�2�/ �. �! �3��

�H�A�S���G�R�O�W�N���T�O���B�E�C�O�M�E���A���F�U�L�L�Y�
�I�N�T�E�G�R�A�T�E�D���O�I�L���A�N�D���G�A�S���C�O�R�P�O�R�A�T�I�O�N���A�N�D���I�S��

�R�A�N�K�E�D���A�M�O�N�G���&�/ �2�4�5�. �%���' �L�O�B�A�L�����������S���L�A�R�G�E�S�T���C�O�R�P�O�R�A�T�I�O�N�S���I�N���T�H�E���W�O�R�L�D����

�0�%�4�2�/ �. �! �3���H�A�S���F�O�U�R���S�U�B�S�I�D�I�A�R�I�E�S���L�I�S�T�E�D���O�N���T�H�E���"�U�R�S�A���- �A�L�A�Y�S�I�A���A�N�D���H�A�S��

�V�E�N�T�U�R�E�D���G�L�O�B�A�L�L�Y���I�N�T�O���M�O�R�E���T�H�A�N���������C�O�U�N�T�R�I�E�S���W�O�R�L�D�W�I�D�E���I�N���I�T�S���A�S�P�I�R�A�T�I�O�N��

�T�O���B�E�C�O�M�E���A���L�E�A�D�I�N�G���O�I�L���A�N�D���G�A�S���M�U�L�T�I�N�A�T�I�O�N�A�L���O�F���C�H�O�I�C�E��
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�-�&�" �%�&�3�4�) �*�1���� ��
�( �3�0�8 �5�)

Like the bark of a tree a good leader remains 

tough in the face of challenges.
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BOARD MEMBERS

TAN SRI DATOÕ SRI IZZUDDIN DALI

DATOÕ HALIPAH ESA

TAN SRI DATOÕ SERI KHALID RAMLI

TAN SRI DATO SRI MOHD HASSAN MARICAN
�"�D�U�J�O�H���$�I�B�J�S�N�B�O���B�O�E���1�S�F�T�J�E�F�O�U���� ���$�I�J�F�G���&�Y�F�D�V�U�J�W�F���0�G�G�J�D�F�S
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TAN SRI DATOÕ ZAKI TUN AZMI

MOHAMMED AZHAR OSMAN KHAIRUDDIN 
�	�$�P�N�Q�B�O�Z���4�F�D�S�F�U�B�S�Z�


 NASARUDIN MD IDRIS

DATUK ANUAR AHMAD
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MANAGEMENT COMMITTEE MEMBERS

TAN SRI DATO SRI MOHD HASSAN MARICAN
�"�D�U�J�O�H���$�I�B�J�S�N�B�O���B�O�E���1�S�F�T�J�E�F�O�U���� ���$�I�J�F�G���&�Y�F�D�V�U�J�W�F���0�G�G�J�D�F�S

DATUK ISHAK IMAM ABAS
�( �S�P�V�Q���$�&�0�
���, �-�$�$���	�) �P�M�E�J�O�H�T�
���4�E�O���#�I�E

DATOÕ SHAMSUL AZHAR ABBAS
�1�S�F�T�J�E�F�O�U���$�&�0�
���. �*�4�$���#�F�S�I�B�E

DATUK ANUAR AHMAD
�7�J�D�F���1�S�F�T�J�E�F�O�U�
���0�J�M���#�V�T�J�O�F�T�T

DATUK (DR) ABDUL RAHIM HJ. HASHIM
�7�J�D�F���1�S�F�T�J�E�F�O�U�
���3�F�T�F�B�S�D�I���B�O�E���5�F�D�I�O�P�M�P�H�Z��
�$�I�V�I�S�I�O�N

DATUK DR. ROSTI SARUWONO
�7�J�D�F���1�S�F�T�J�E�F�O�U�
���&�E�V�D�B�U�J�P�O���%�J�W�J�T�J�P�O

NASARUDIN MD IDRIS
�7�J�D�F���1�S�F�T�J�E�F�O�U�
���$�P�S�Q�P�S�B�U�F���1�M�B�O�O�J�O�H���� ��
�%�F�W�F�M�P�Q�N�F�O�U���%�J�W�J�T�J�P�O

DATUK YEOW KIAN CHAI
�7�J�D�F���1�S�F�T�J�E�F�O�U�
���1�F�U�S�P�D�I�F�N�J�D�B�M���#�V�T�J�O�F�T�T
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DATUK AINON MARZIAH WAHI
�7�J�D�F���1�S�F�T�J�E�F�O�U�
���) �V�N�B�O���3�F�T�P�V�S�D�F��
�. �B�O�B�H�F�N�F�O�U���%�J�W�J�T�J�P�O

GEORGE RATILAL
�7�J�D�F���1�S�F�T�J�E�F�O�U�
���' �J�O�B�O�D�F���%�J�W�J�T�J�P�O

ABDULLAH KARIM
�7�J�D�F���1�S�F�T�J�E�F�O�U�
���&�Y�Q�M�P�S�B�U�J�P�O���� ���1�S�P�E�V�D�U�J�P�O
�#�V�T�J�O�F�T�T

WAN ZULKIFLEE WAN ARIFFIN
�7�J�D�F���1�S�F�T�J�E�F�O�U�
���( �B�T���#�V�T�J�O�F�T�T

MOHAMAD JOHARI DASRI
�. �B�O�B�H�J�O�H���%�J�S�F�D�U�P�S���$�I�J�F�G���&�Y�F�D�V�U�J�W�F���0�G�G�J�D�F�S�
��
�1�&�5�3�0�/ �" �4���$�B�S�J�H�B�M�J���4�E�O���#�I�E

AHMAD NIZAM SALLEH
�. �B�O�B�H�J�O�H���%�J�S�F�D�U�P�S���$�&�0�

�. �B�M�B�Z�T�J�B���-�/ �( ���4�E�O���#�I�E

MOHAMMED AZHAR OSMAN 
KHAIRUDDIN
�4�F�O�J�P�S���( �F�O�F�S�B�M���. �B�O�B�H�F�S
�-�F�H�B�M���� ���$�P�S�Q�P�S�B�U�F���" �G�G�B�J�S�T���%�J�W�J�T�J�P�O

FARIDAH HARIS HAMID
�4�F�D�S�F�U�B�S�Z
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�4�5�3�&�/ �( �5�)

A single branch is easily broken, but not ten 

in a bundle.
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TAN SRI DATO SRI MOHD HASSAN MARICAN
�! �C�T�I�N�G���#�H�A�I�R�M�A�N���A�N�D���0�R�E�S�I�D�E�N�T���� ���#�H�I�E�F���%�X�E�C�U�T�I�V�E���/ �F�F�I�C�E�R
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PETRONAS Group delivered an outstanding performance for 

the fi nancial year ended 31 March 2006 amidst an increasingly 

competitive and challenging global oil and gas industry environment 

fi lled with heightened volatility and uncertainties. 

The year’s strong fi nancial and operational achievements bear 

testimony to our determination and focus on our overall strategy 

to integrate, add value and globalise our operations. This, coupled 

with our emphasis on sound management policies, business 

improvements, operational excellence and strategic growth, has 

enabled us to turn challenges into opportunities and capitalise on 

the synergistic benefi ts of our fully integrated business to deliver 

outstanding results. 

Revenue soared to an all-time high of RM166.9 billion. Profi t before 

tax was a record RM70.2 billion, a 20.9% increase from the previous 

year. Correspondingly, our balance sheet continued to strengthen 

with total assets rising 12.6% to RM269.2 billion. Shareholders’ 

funds expanded 20.5% to RM156.0 billion while Return on Average 

Capital Employed remained strong at 39.8%, a refl ection of our ability 

to effi ciently generate returns and profi ts that compares favourably 

with more established major players in the industry.

�0�7�&�3�7�*�&�8
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Continuous emphasis on operational efficiency and reliability has enabled us to optimise the benefits of our long-term strategy of 

integration, value adding and globalisation
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�n �F���Z�F�B�S���V�O�E�F�S���S�F�W�J�F�X���X�B�T���B�O�P�U�I�F�S���I�J�H�I�M�Z��

�D�I�B�M�M�F�O�H�J�O�H���Z�F�B�S���G�P�S���U�I�F���H�M�P�C�B�M���P�J�M���B�O�E���H�B�T��

�J�O�E�V�T�U�S�Z���P�O���U�I�F���C�B�D�L���P�G���I�F�J�H�I�U�F�O�F�E���M�F�W�F�M���P�G��

�V�O�D�F�S�U�B�J�O�U�J�F�T���D�P�N�Q�P�V�O�E�F�E���C�Z���B���N�V�M�U�J�U�V�E�F��

�P�G���Q�S�F�T�T�J�O�H���J�T�T�V�F�T���U�I�B�U���F�Y�F�S�U�F�E���F�O�P�S�N�P�V�T��

�T�U�S�B�J�O���P�O���U�I�F���W�P�M�B�U�J�M�F�
���U�F�D�I�O�P�M�P�H�Z��

�E�S�J�W�F�O���B�O�E���D�B�Q�J�U�B�M���J�O�U�F�O�T�J�W�F���J�O�E�V�T�U�S�Z����

�" �H�B�J�O�T�U���U�I�J�T���C�B�D�L�E�S�P�Q�
���H�M�P�C�B�M���E�F�N�B�O�E��

�G�P�S���P�J�M���B�O�E���H�B�T���D�P�O�U�J�O�V�F�E���U�P���J�O�D�S�F�B�T�F��

�Q�S�J�N�B�S�J�M�Z���E�V�F���U�P���U�I�F���T�U�S�P�O�H���H�S�P�X�U�I���J�O��

�U�I�F���F�N�F�S�H�J�O�H���F�D�P�O�P�N�J�F�T���P�G���$�I�J�O�B���B�O�E��

�*�O�E�J�B�����. �F�B�O�X�I�J�M�F�
���U�I�F���P�O���H�P�J�O�H���U�F�O�T�J�P�O�T��

�J�O���U�I�F���. �J�E�E�M�F���&�B�T�U�
���S�F�D�V�S�S�J�O�H���T�V�Q�Q�M�Z��

�E�J�T�S�V�Q�U�J�P�O�T���J�O���7�F�O�F�[�V�F�M�B�
���/ �J�H�F�S�J�B���B�O�E��

�*�S�B�R�
���V�O�D�F�S�U�B�J�O�U�J�F�T���J�O���3�V�T�T�J�B�
���" �G�S�J�D�B���B�O�E��

�-�B�U�J�O���" �N�F�S�J�D�B�
���D�P�V�Q�M�F�E���X�J�U�I���E�J�T�S�V�Q�U�J�P�O�T��

�C�S�P�V�H�I�U���B�C�P�V�U���C�Z���) �V�S�S�J�D�B�O�F�T���, �B�U�S�J�O�B���B�O�E��

�3�J�U�B���F�T�D�B�M�B�U�F�E���D�P�O�D�F�S�O�T���P�W�F�S���T�F�D�V�S�J�U�Z���P�G��

�T�V�Q�Q�M�Z����

�4�U�S�P�O�H�F�S���E�F�N�B�O�E���D�P�N�C�J�O�F�E���X�J�U�I���U�I�S�F�B�U�T��

�P�G���T�V�Q�Q�M�Z���E�J�T�S�V�Q�U�J�P�O�T�
���D�P�N�Q�P�V�O�E�F�E���C�Z��

�T�I�P�S�U�B�H�F���P�G���S�F�ê�O�J�O�H���D�B�Q�B�D�J�U�Z���H�M�P�C�B�M�M�Z���B�T��

�X�F�M�M���B�T���J�O�D�S�F�B�T�F�E���T�Q�F�D�V�M�B�U�J�W�F���P�J�M���U�S�B�E�J�O�H��

�B�O�E���T�U�P�D�L���C�V�J�M�E�J�O�H���B�D�U�J�W�J�U�J�F�T�
���S�F�T�V�M�U�F�E���J�O��

�P�J�M���Q�S�J�D�F�T���S�F�N�B�J�O�J�O�H���I�J�H�I���U�I�S�P�V�H�I�P�V�U���U�I�F��

�Z�F�B�S�����n �F���B�W�F�S�B�H�F���Q�S�J�D�F���P�G���8�F�T�U���5�F�Y�B�T��

�*�O�U�F�S�N�F�E�J�B�U�F���	�8 �5�*�
���B�O�E���#�S�F�O�U���D�S�V�E�F�T��

�J�O�D�S�F�B�T�F�E���C�Z������������ ���U�P������������ ���E�V�S�J�O�H���U�I�F��

�S�F�W�J�F�X���Q�F�S�J�P�E���U�P���6�4�%�������������Q�F�S���C�B�S�S�F�M��

�B�O�E���6�4�%�������������Q�F�S���C�B�S�S�F�M���S�F�T�Q�F�D�U�J�W�F�M�Z����

�n �F���X�F�J�H�I�U�F�E���B�W�F�S�B�H�F���Q�S�J�D�F���P�G���. �B�M�B�Z�T�J�B�O��

�$�S�V�E�F���0�J�M���	�. �$�0�
���S�P�T�F���J�O���U�B�O�E�F�N���U�P��

�6�4�%�������������Q�F�S���C�B�S�S�F�M�
���B�O���J�O�D�S�F�B�T�F���P�G��

���������� �����1�S�J�D�F�T���P�G���Q�F�U�S�P�M�F�V�N���Q�S�P�E�V�D�U�T��

�B�M�T�P���S�P�T�F���X�J�U�I���H�B�T�P�M�J�O�F���B�O�E���E�J�F�T�F�M�
���V�T�F�E��

�N�B�J�O�M�Z���C�Z���U�I�F���U�S�B�O�T�Q�P�S�U���T�F�D�U�P�S�
���S�F�B�D�I�J�O�H��

�B�O���B�W�F�S�B�H�F���Q�S�J�D�F���P�G���6�4�%�������������B�O�E��

�6�4�%�������������Q�F�S���C�B�S�S�F�M���S�F�T�Q�F�D�U�J�W�F�M�Z����

�n �F���Z�F�B�S���B�M�T�P���T�B�X���T�J�H�O�J�ê�D�B�O�U���F�T�D�B�M�B�U�J�P�O�T��

�J�O���D�P�T�U�T���B�T���J�O�E�V�T�U�S�Z���Q�M�B�Z�F�S�T���J�O�U�F�O�T�J�ê�F�E��

�F�Y�Q�M�P�S�B�U�J�P�O�
���E�F�W�F�M�P�Q�N�F�O�U���B�O�E��

�Q�S�P�E�V�D�U�J�P�O���B�D�U�J�W�J�U�J�F�T���U�P���D�B�Q�J�U�B�M�J�T�F���P�O��

�U�I�F���I�J�H�I���P�J�M���Q�S�J�D�F���T�D�F�O�B�S�J�P�����n �F���V�Q�X�B�S�E��

�Q�S�F�T�T�V�S�F���P�O���D�P�T�U���X�B�T���D�P�N�Q�P�V�O�E�F�E���C�Z���U�I�F��

�G�B�D�U���U�I�B�U���O�F�X���S�F�T�F�S�W�F�T���B�S�F���M�P�D�B�U�F�E���O�P�U���P�O�M�Z��

�J�O���E�F�F�Q�F�S���X�B�U�F�S�T���C�V�U���B�M�T�P���J�O���I�B�S�T�I�F�S��

�D�M�J�N�B�U�J�D���B�O�E���F�O�W�J�S�P�O�N�F�O�U�B�M�M�Z���T�F�O�T�J�U�J�W�F��

�S�F�H�J�P�O�T�
���N�B�L�J�O�H���B�D�D�F�T�T���N�P�S�F���E�J�� �D�V�M�U�
��

�U�F�D�I�O�P�M�P�H�J�D�B�M�M�Z���N�P�S�F���E�F�N�B�O�E�J�O�H���B�O�E��

�S�J�T�L�J�F�S��

��

�*�O���T�V�N�N�B�S�Z�
���U�I�F���Z�F�B�S���V�O�E�F�S���S�F�W�J�F�X���T�B�X��

�U�I�F���H�M�P�C�B�M���P�J�M���B�O�E���H�B�T���J�O�E�V�T�U�S�Z���P�Q�F�S�B�U�F��

�J�O���B���I�J�H�I�M�Z���D�I�B�M�M�F�O�H�J�O�H���B�O�E���V�O�D�F�S�U�B�J�O��

�F�O�W�J�S�P�O�N�F�O�U���P�O���U�I�F���C�B�D�L���P�G���O�P�U���P�O�M�Z���I�J�H�I��

�F�O�F�S�H�Z���Q�S�J�D�F�T���C�V�U���B�M�T�P���F�T�D�B�M�B�U�J�O�H���D�P�T�U����

�/ �P�O�F�U�I�F�M�F�T�T�
���P�V�S���D�P�O�U�J�O�V�P�V�T���F�N�Q�I�B�T�J�T���P�O��

�P�Q�F�S�B�U�J�P�O�B�M���F�� �D�J�F�O�D�Z���B�O�E���S�F�M�J�B�C�J�M�J�U�Z���I�B�T��

�F�O�B�C�M�F�E���V�T���U�P���P�Q�U�J�N�J�T�F���U�I�F���C�F�O�F�ê�U�T���P�G���P�V�S��

�M�P�O�H���U�F�S�N���T�U�S�B�U�F�H�J�F�T���P�G���J�O�U�F�H�S�B�U�J�P�O�
���W�B�M�V�F��

�B�E�E�J�O�H���B�O�E���H�M�P�C�B�M�J�T�B�U�J�P�O�
���B�O�E���E�F�M�J�W�F�S���B�O��

�P�V�U�T�U�B�O�E�J�O�H���Q�F�S�G�P�S�N�B�O�D�F���E�V�S�J�O�H���U�I�F��

�S�F�W�J�F�X���Q�F�S�J�P�E��
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�' �*�7�&���: �&�" �3���' �*�/ �" �/ �$�*�" �-��
�) �*�( �) �-�*�( �) �5�4
GROUP AS AT 31 MARCH (MILLION RM)

REVENUE PROFIT BEFORE TAXATION NET PROFIT
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�"�*�8�*�1�7�* ���"�� �' �.�/�/�.�2�1��

�! �4�2�+�.�6�� �*�+�2�4�* �$�&�: ���"�� �' �.�/�/�.�2�1��

�� �� ���$�� �� ���"�� �' �.�/�/�.�2�1��

�� �*�6�! �4�2�+�.�6���"�� �' �.�/�/�.�2�1��

�$�2�6�&�/�� �5�5�*�6�5���"�� �' �.�/�/�.�2�1��

�#�-�&�4�*�-�2�/�)�*�4�5�����7�1�)�5���"�� �' �.�/�/�.�2�1��

�� �&�5�- �� ���7�1�) ���1�8�*�5�6�0�*�1�6�� �&�/�&�1�(�* ���"�� �' �.�/�/�.�2�1��

�$�2�6�&�/�� �2�4�4�2�9�.�1�,�5���"�� �' �.�/�/�.�2�1��

�"�*�6�7�4�1�2�1�"�*�8�*�1�7�*

�"�*�6�7�4�1�2�1�$�2�6�&�/�� �5�5�*�6�5

�"�*�6�7�4�1�2�1�� �&�3�.�6�&�/�� �0�3�/�2�;�*�)

�$�2�6�&�/�� �*�' �6�	�$�2�6�&�/�� �5�5�*�6�5�"�&�6�.�2

�"�*�5�*�4�8�*�5�"�*�3�/�&�(�*�0�*�1�6�"�&�6�.�2
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�' �*�7�&���: �&�" �3���' �*�/ �" �/ �$�*�" �-��
�) �*�( �) �-�*�( �) �5�4
COMPANY AS AT 31 MARCH (MILLION RM)

REVENUE NET PROFIT

����

PROFIT BEFORE TAXATION
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SHAREHOLDERS’ FUNDS

�4�H�E���Y�E�A�R���S���S�T�R�O�N�G���F�I�N�A�N�C�I�A�L���A�N�D���O�P�E�R�A�T�I�O�N�A�L��

�A�C�H�I�E�V�E�M�E�N�T�S���B�E�A�R���T�E�S�T�I�M�O�N�Y���T�O���O�U�R���D�E�T�E�R�M�I�N�A�T�I�O�N��

�A�N�D���F�O�C�U�S���O�N���O�U�R���O�V�E�R�A�L�L���S�T�R�A�T�E�G�Y���T�O���I�N�T�E�G�R�A�T�E�����A�D�D��

�V�A�L�U�E���A�N�D���G�L�O�B�A�L�I�S�E���O�U�R���O�P�E�R�A�T�I�O�N�S��

TOTAL ASSETS
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Lifting of inaugural LNG cargo from record-breaking Egyptian LNG project
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REVIEW OF RESULTS

�4�U�S�P�O�H���F�B�S�O�J�O�H�T���B�O�E���Q�S�P�G�J�U�T�
���E�S�J�W�F�O���C�Z���Q�S�J�D�F
�B�O�E���W�P�M�V�N�F���J�O�D�S�F�B�T�F�T

�n �F���1�&�5�3�0�/ �" �4���( �S�P�V�Q���Q�P�T�U�F�E���B���S�F�D�P�S�E��

�S�F�W�F�O�V�F���P�G���3�. �������������C�J�M�M�J�P�O�
���B������������ ��

�J�O�D�S�F�B�T�F���D�P�N�Q�B�S�F�E���U�P���3�. �������������C�J�M�M�J�P�O��

�S�F�H�J�T�U�F�S�F�E���J�O���U�I�F���Q�S�F�W�J�P�V�T���G�J�O�B�O�D�J�B�M��

�Z�F�B�S�����8 �I�J�M�F���I�J�H�I�F�S���Q�S�J�D�F�T���X�F�S�F���B���G�B�D�U�P�S�
��

�U�I�F���( �S�P�V�Q���T���B�C�J�M�J�U�Z���U�P���S�F�D�P�S�E���I�J�H�I�F�S��

�T�B�M�F�T���W�P�M�V�N�F���P�G���-�J�R�V�F�ê�F�E���/ �B�U�V�S�B�M���( �B�T��

�	�-�/ �( �
���B�O�E���Q�F�U�S�P�D�I�F�N�J�D�B�M���Q�S�P�E�V�D�U�T���J�O��

�B���I�J�H�I�M�Z���D�P�N�Q�F�U�J�U�J�W�F���B�O�E���D�I�B�M�M�F�O�H�J�O�H��

�F�O�W�J�S�P�O�N�F�O�U���X�B�T���B�M�T�P���B���L�F�Z���D�P�O�U�S�J�C�V�U�P�S��

�U�P���U�I�F���I�J�H�I�F�S���S�F�W�F�O�V�F������

�3�F�G�J�O�F�E���Q�F�U�S�P�M�F�V�N���Q�S�P�E�V�D�U�T���D�P�O�U�J�O�V�F��

�U�P���C�F���U�I�F���L�F�Z���S�F�W�F�O�V�F���H�F�O�F�S�B�U�P�S���G�P�S���U�I�F����

�( �S�P�V�Q�
���X�J�U�I���T�B�M�F�T���S�F�W�F�O�V�F���B�N�P�V�O�U�J�O�H��

�U�P�� �3�. ���������� �C�J�M�M�J�P�O�
�� �D�P�O�T�U�J�U�V�U�J�O�H��

�B�Q�Q�S�P�Y�J�N�B�U�F�M�Z���P�O�F���U�I�J�S�E���P�G���( �S�P�V�Q��

�S�F�W�F�O�V�F�����n �J�T���S�F�Q�S�F�T�F�O�U�T���B������������ ���J�O�D�S�F�B�T�F��

�G�S�P�N���M�B�T�U���Z�F�B�S���T���S�F�W�F�O�V�F���P�G���3�. �����������C�J�M�M�J�P�O����

�" ���T�U�S�P�O�H���Q�F�S�G�P�S�N�B�O�D�F���G�S�P�N���U�I�F���N�B�S�L�F�U�J�O�H��

�B�O�E���S�F�U�B�J�M���C�V�T�J�O�F�T�T���U�P�H�F�U�I�F�S���X�J�U�I���I�J�H�I�F�S��

�Q�S�J�D�F�T���G�P�S���U�I�F���( �S�P�V�Q���T���Q�F�U�S�P�M�F�V�N���Q�S�P�E�V�D�U�T��

�B�D�D�P�V�O�U�F�E���G�P�S���U�I�F���J�O�D�S�F�B�T�F���J�O���S�F�W�F�O�V�F����

�4�B�M�F�T���W�P�M�V�N�F���O�F�W�F�S�U�I�F�M�F�T�T���E�F�D�M�J�O�F�E��

�N�B�S�H�J�O�B�M�M�Z���G�S�P�N���������������N�J�M�M�J�P�O���C�B�S�S�F�M�T��

�M�B�T�U���Z�F�B�S���U�P���������������N�J�M�M�J�P�O���C�B�S�S�F�M�T���E�V�S�J�O�H��

�U�I�F���S�F�W�J�F�X���Q�F�S�J�P�E���Q�S�J�N�B�S�J�M�Z���E�V�F���U�P���M�P�X�F�S��

�Q�F�U�S�P�M�F�V�N���Q�S�P�E�V�D�U�T���U�S�B�E�J�O�H���B�D�U�J�W�J�U�J�F�T���C�Z��

�U�I�F���( �S�P�V�Q����

�5�I�F���( �S�P�V�Q���T���S�F�W�F�O�V�F���G�S�P�N���U�I�F���T�B�M�F���P�G��

�D�S�V�E�F���P�J�M���B�O�E���D�P�O�E�F�O�T�B�U�F�T���B�N�P�V�O�U�F�E���U�P��

�3�. �����������C�J�M�M�J�P�O�
���V�Q������������ ���D�P�N�Q�B�S�F�E���U�P��

�U�I�F���Q�S�F�W�J�P�V�T���Z�F�B�S�
���P�O���U�I�F���C�B�D�L���P�G���I�J�H�I�F�S��

�H�M�P�C�B�M���D�S�V�E�F���P�J�M���Q�S�J�D�F�T�
���Q�B�S�U�J�D�V�M�B�S�M�Z���. �$�0�
��

�X�I�J�D�I���B�W�F�S�B�H�F�E���B�U���6�4�%�������������Q�F�S���C�B�S�S�F�M��

�G�S�P�N���6�4�%�������������Q�F�S���C�B�S�S�F�M���M�B�T�U���Z�F�B�S����

�4�B�M�F�T���W�P�M�V�N�F�
���I�P�X�F�W�F�S�
���E�F�D�S�F�B�T�F�E���G�S�P�N��

�������������N�J�M�M�J�P�O���C�B�S�S�F�M�T���U�P���������������N�J�M�M�J�P�O��

�C�B�S�S�F�M�T���E�V�F���U�P���U�I�F���( �S�P�V�Q���T���M�P�X�F�S���D�S�V�E�F��

�P�J�M���Q�S�P�E�V�D�U�J�P�O���J�O���. �B�M�B�Z�T�J�B�
���4�V�E�B�O���B�O�E��

�$�I�B�E��
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�%�V�S�J�O�H���U�I�F���Z�F�B�S�
���U�I�F���( �S�P�V�Q���T�P�M�E���B���U�P�U�B�M��

�P�G�������������N�J�M�M�J�P�O���U�P�O�O�F�T���P�G���-�/ �( �
���B���������� ��

�J�O�D�S�F�B�T�F���G�S�P�N���U�I�F�������������N�J�M�M�J�P�O���U�P�O�O�F�T��

�T�P�M�E���J�O���U�I�F���Q�S�F�W�J�P�V�T���Z�F�B�S�
���T�V�Q�Q�P�S�U�F�E���C�Z��

�I�J�H�I�F�S���W�P�M�V�N�F���Q�S�P�E�V�D�F�E���B�O�E���T�P�M�E���G�S�P�N��

�U�I�F���1�&�5�3�0�/ �"�4���-�/ �( ���$�P�N�Q�M�F�Y���J�O���#�J�O�U�V�M�V��

�B�T���X�F�M�M���B�T���G�S�P�N���U�I�F���( �S�P�V�Q���T���&�H�Z�Q�U�J�B�O��

�-�/ �( ���	�&�-�/ �( �
���Q�M�B�O�U�����n �F���( �S�P�V�Q���S�F�B�M�J�T�F�E��

�B�O���B�W�F�S�B�H�F���-�/ �( ���Q�S�J�D�F���P�G���6�4�%���������������Q�F�S��

�U�P�O�O�F���G�P�S���J�U�T���U�F�S�N���D�B�S�H�P�F�T���E�V�S�J�O�H���U�I�F��

�S�F�W�J�F�X���Q�F�S�J�P�E���D�P�N�Q�B�S�F�E���U�P���6�4�%��������������

�Q�F�S���U�P�O�O�F���J�O���U�I�F���Q�S�F�W�J�P�V�T���Q�F�S�J�P�E�����n �F��

�I�J�H�I�F�S���W�P�M�V�N�F���T�P�M�E���B�O�E���T�U�S�P�O�H�F�S���Q�S�J�D�F��

�S�F�T�V�M�U�F�E���J�O���B������������ ���J�O�D�S�F�B�T�F���J�O���-�/ �( ��

�S�F�W�F�O�V�F���G�P�S���U�I�F���( �S�P�V�Q���G�S�P�N���3�. ����������

�C�J�M�M�J�P�O���U�P���3�. �����������C�J�M�M�J�P�O��

�5�I�F���( �S�P�V�Q���T���Q�F�U�S�P�D�I�F�N�J�D�B�M���C�V�T�J�O�F�T�T��

�B�D�I�J�F�W�F�E���J�U�T���C�F�T�U���F�W�F�S���P�Q�F�S�B�U�J�P�O�B�M��

�Q�F�S�G�P�S�N�B�O�D�F���E�V�S�J�O�H���U�I�F���S�F�W�J�F�X���Q�F�S�J�P�E��

�X�J�U�I���J�N�Q�S�P�W�F�E���Q�M�B�O�U���S�F�M�J�B�C�J�M�J�U�Z���B�O�E��

�V�U�J�M�J�T�B�U�J�P�O���S�B�U�F�T�
���S�F�T�V�M�U�J�O�H���J�O���I�J�H�I�F�S��

�Q�S�P�E�V�D�U�J�P�O���W�P�M�V�N�F�����$�P�O�T�F�R�V�F�O�U�M�Z�
���T�B�M�F�T��

�W�P�M�V�N�F���J�O�D�S�F�B�T�F�E���C�Z���������� ���U�P�����������N�J�M�M�J�P�O��

�U�P�O�O�F�T���B�O�E���H�F�O�F�S�B�U�F�E���S�F�W�F�O�V�F���P�G���3�. ����������

�C�J�M�M�J�P�O�
���B�O���J�O�D�S�F�B�T�F���P�G���������� ��

�1�&�5�3�0�/ �" �4���S�F�N�B�J�O�T���G�P�D�V�T�F�E���P�O���W�B�M�V�F��

�B�E�E�J�O�H���B�D�U�J�W�J�U�J�F�T���U�P���F�O�I�B�O�D�F���U�I�F���W�B�M�V�F��

�P�G���J�U�T���P�J�M���B�O�E���H�B�T���S�F�T�P�V�S�D�F�T�����n �F���S�F�W�J�F�X��

�Q�F�S�J�P�E���T�B�X���B���T�V�C�T�U�B�O�U�J�B�M���J�O�D�S�F�B�T�F���J�O��

�S�F�W�F�O�V�F���G�S�P�N���U�I�F���( �S�P�V�Q���T���N�B�O�V�G�B�D�U�V�S�J�O�H��

�B�D�U�J�W�J�U�J�F�T�
���D�P�N�Q�S�J�T�J�O�H���U�I�F���N�B�O�V�G�B�D�U�V�S�F��

�P�G���Q�F�U�S�P�M�F�V�N���Q�S�P�E�V�D�U�T�
���-�/ �( �
���Q�S�P�D�F�T�T�F�E��

�H�B�T���B�O�E���Q�F�U�S�P�D�I�F�N�J�D�B�M�T�
���G�S�P�N���3�. ����������

�C�J�M�M�J�P�O���U�P���3�. �����������C�J�M�M�J�P�O�����3�F�W�F�O�V�F���G�S�P�N��

�N�B�O�V�G�B�D�U�V�S�J�O�H���B�D�U�J�W�J�U�J�F�T���D�P�O�U�J�O�V�F���U�P��

�B�D�D�P�V�O�U���G�P�S���B���I�J�H�I�F�S���Q�S�P�Q�P�S�U�J�P�O���P�G���( �S�P�V�Q��

�S�F�W�F�O�V�F���B�U������������ ���D�P�N�Q�B�S�F�E���U�P������������ ���J�O��

�U�I�F���Q�S�F�W�J�P�V�T���Q�F�S�J�P�E����

�5�I�F���( �S�P�V�Q���T���H�M�P�C�B�M�J�T�B�U�J�P�O���T�U�S�B�U�F�H�Z��

�D�P�O�U�J�O�V�F�T���U�P���Z�J�F�M�E���Q�P�T�J�U�J�W�F���S�F�X�B�S�E�T�����0�V�S��

�J�O�U�F�S�O�B�U�J�P�O�B�M���C�V�T�J�O�F�T�T���S�F�W�F�O�V�F�
���X�I�J�D�I��
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�D�P�N�Q�S�J�T�F�T���S�F�W�F�O�V�F���G�S�P�N���J�O�U�F�S�O�B�U�J�P�O�B�M��

�P�Q�F�S�B�U�J�P�O�T���B�O�E���F�Y�Q�P�S�U�T���G�S�P�N���. �B�M�B�Z�T�J�B�
��

�H�S�F�X�� ���������� �� �U�P�� �3�. ������������ �C�J�M�M�J�P�O�
��

�B�D�D�P�V�O�U�J�O�H���G�P�S������������ ���P�G���( �S�P�V�Q���S�F�W�F�O�V�F����

�&�Y�Q�P�S�U���S�F�W�F�O�V�F���B�N�P�V�O�U�F�E���U�P���3�. ����������

�C�J�M�M�J�P�O�
���S�F�Q�S�F�T�F�O�U�J�O�H���B�C�P�V�U������������ ���P�G��

�. �B�M�B�Z�T�J�B���T���F�Y�Q�P�S�U�T���P�W�F�S���U�I�F���T�B�N�F���Q�F�S�J�P�E�
��

�F�B�S�O�J�O�H���W�B�M�V�B�C�M�F���G�P�S�F�J�H�O���F�Y�D�I�B�O�H�F��

�S�F�W�F�O�V�F���G�P�S���U�I�F���O�B�U�J�P�O�
���B�O�E���B�U���U�I�F���T�B�N�F��

�U�J�N�F���D�P�O�U�S�J�C�V�U�J�O�H���Q�P�T�J�U�J�W�F�M�Z���U�P�X�B�S�E�T���U�I�F��

�D�P�V�O�U�S�Z���T���C�B�M�B�O�D�F���P�G���Q�B�Z�N�F�O�U�T��

�5�I�F���( �S�P�V�Q���T���Q�S�P�G�J�U���C�F�G�P�S�F���U�B�Y���B�O�E���O�F�U��

�Q�S�P�G�J�U���J�O�D�S�F�B�T�F�E���C�Z������������ ���B�O�E������������ ��

�S�F�T�Q�F�D�U�J�W�F�M�Z�
���D�P�O�T�J�T�U�F�O�U���X�J�U�I���U�I�F���H�S�P�X�U�I��

�J�O���( �S�P�V�Q���S�F�W�F�O�V�F�����1�S�P�ê�U���C�F�G�P�S�F���U�B�Y���X�B�T��

�3�. �����������C�J�M�M�J�P�O���D�P�N�Q�B�S�F�E���U�P���3�. ����������

�C�J�M�M�J�P�O���J�O���U�I�F���M�B�T�U���G�J�O�B�O�D�J�B�M���Z�F�B�S���B�O�E��

�Q�S�P�G�J�U���B�G�U�F�S���U�B�Y���B�O�E���N�J�O�P�S�J�U�Z���J�O�U�F�S�F�T�U�T��

�X�B�T���3�. �����������C�J�M�M�J�P�O�
���B�O���J�O�D�S�F�B�T�F���P�G��

�3�. ���������C�J�M�M�J�P�O��

�0�V�S�� �C�B�M�B�O�D�F�� �T�I�F�F�U�� �D�P�O�U�J�O�V�F�T�� �U�P��

�T�U�S�F�O�H�U�I�F�O���X�J�U�I���U�P�U�B�M���B�T�T�F�U�T���J�O�D�S�F�B�T�J�O�H��

�U�P���3�. �������������C�J�M�M�J�P�O�
���V�Q������������ ���G�S�P�N��

�3�. �������������C�J�M�M�J�P�O���M�B�T�U���Z�F�B�S�����4�I�B�S�F�I�P�M�E�F�S�T����

�G�V�O�E�T���B�M�T�P���J�O�D�S�F�B�T�F�E���U�P���3�. �������������C�J�M�M�J�P�O��

�G�S�P�N���3�. �������������C�J�M�M�J�P�O���M�B�T�U���Z�F�B�S�
���B�O��

�J�O�D�S�F�B�T�F���P�G������������ ��

�3�F�U�V�S�O���P�O���5�P�U�B�M���"�T�T�F�U�T���	�Q�S�P�ê�U���C�F�G�P�S�F���U�B�Y��

�P�W�F�S���U�P�U�B�M���B�T�T�F�U�T�
���S�P�T�F���U�P������������ ���D�P�N�Q�B�S�F�E��

�U�P������������ ���Q�S�F�W�J�P�V�T�M�Z�
���X�I�J�M�F���3�F�U�V�S�O���P�O��

�"�W�F�S�B�H�F���$�B�Q�J�U�B�M���&�N�Q�M�P�Z�F�E���	�3�0�" �$�&�
��

�J�N�Q�S�P�W�F�E���U�P������������ ���D�P�N�Q�B�S�F�E���U�P������������ ��

�J�O���U�I�F���Q�S�F�W�J�P�V�T���Z�F�B�S��

�$�B�T�I�ë�P�X���G�S�P�N���P�Q�F�S�B�U�J�P�O�T���D�P�O�U�J�O�V�F���U�P��

�C�F���T�U�S�P�O�H���B�O�E���J�T���N�P�S�F���U�I�B�O���T�V�� �D�J�F�O�U���U�P��

�D�P�W�F�S���U�I�F���( �S�P�V�Q���T���J�O�W�F�T�U�J�O�H���B�O�E���ê�O�B�O�D�J�O�H��

�O�F�F�E�T�����8 �J�U�I���U�I�J�T���T�V�S�Q�M�V�T�
���P�V�S���D�B�T�I���B�O�E��

�G�V�O�E���J�O�W�F�T�U�N�F�O�U���C�B�M�B�O�D�F���J�O�D�S�F�B�T�F�E��

�U�P���3�. �����������C�J�M�M�J�P�O�����5�P�U�B�M���C�P�S�S�P�X�J�O�H�T��

�E�F�D�S�F�B�T�F�E���U�P���3�. �����������C�J�M�M�J�P�O���G�S�P�N��

�3�. �����������C�J�M�M�J�P�O���J�O���U�I�F���Q�S�F�W�J�P�V�T���Q�F�S�J�P�E��

�G�P�M�M�P�X�J�O�H���T�D�I�F�E�V�M�F�E���Q�B�Z�N�F�O�U�T���P�G���/ �P�U�F�T��

�B�O�E���5�F�S�N���-�P�B�O�T���N�B�E�F���E�V�S�J�O�H���U�I�F���Z�F�B�S��

��

�'�P�S���1�&�5�3�0�/ �"�4�
���U�I�F���ê�O�B�O�D�J�B�M���Z�F�B�S���F�O�E�F�E��

�������. �B�S�D�I�������������X�B�T���J�O�E�F�F�E���D�I�B�M�M�F�O�H�J�O�H��

�B�T���X�F���D�P�O�U�J�O�V�F���U�P���D�P�N�Q�F�U�F���J�O���U�I�F��

�H�M�P�C�B�M���B�S�F�O�B���U�P���E�F�M�J�W�F�S���S�F�T�V�M�U�T���B�N�J�E�T�U��

�B�O���J�O�D�S�F�B�T�J�O�H�M�Z���D�P�N�Q�F�U�J�U�J�W�F�
���I�J�H�I�M�Z��

�D�I�B�M�M�F�O�H�J�O�H�
���W�P�M�B�U�J�M�F���B�O�E���V�O�D�F�S�U�B�J�O���H�M�P�C�B�M��

�J�O�E�V�T�U�S�Z���F�O�W�J�S�P�O�N�F�O�U�����n �F���P�V�U�T�U�B�O�E�J�O�H��

�G�J�O�B�O�D�J�B�M�� �S�F�T�V�M�U�T�� �B�O�E�� �P�Q�F�S�B�U�J�P�O�B�M��

�Q�F�S�G�P�S�N�B�O�D�F���E�F�M�J�W�F�S�F�E���I�B�W�F���F�O�B�C�M�F�E���V�T���U�P��

�D�P�O�U�J�O�V�F���U�P���C�F���B�O���F���F�D�U�J�W�F���W�B�M�V�F���D�S�F�B�U�P�S��

�B�T���X�F���T�U�F�B�E�G�B�T�U�M�Z���Q�V�S�T�V�F���P�V�S���B�T�Q�J�S�B�U�J�P�O���U�P��

�C�F�D�P�N�F���B���( �M�P�C�B�M���$�I�B�N�Q�J�P�O������

PETRONAS 

remains 

focused on 

value-adding 

activities to 

enhance the 

value of its 

oil and gas 

resources
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The Group’s petrochemical business achieved its best-ever operational performance during the review period

Top: A PETRONAS Vinyl Chloride plant in Kertih, Terengganu
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�0�O���B���G�J�O�B�M���O�P�U�F�
���*���X�P�V�M�E���M�J�L�F���U�P���U�B�L�F��

�U�I�J�T���P�Q�Q�P�S�U�V�O�J�U�Z���U�P���F�Y�Q�S�F�T�T���N�Z���T�J�O�D�F�S�F��

�B�Q�Q�S�F�D�J�B�U�J�P�O���U�P���U�I�F���1�&�5�3�0�/ �" �4���G�B�N�J�M�Z��

�P�G���N�P�S�F���U�I�B�O�������
���������F�N�Q�M�P�Z�F�F�T���B�S�P�V�O�E��

�U�I�F���X�P�S�M�E���X�I�P���I�B�W�F���J�O�E�J�W�J�E�V�B�M�M�Z���B�O�E��

�D�P�M�M�F�D�U�J�W�F�M�Z�
���U�I�S�P�V�H�I���F�Y�D�F�M�M�F�O�U���U�F�B�N�X�P�S�L�
��

�D�P�O�U�S�J�C�V�U�F�E���U�P���U�I�F���T�V�D�D�F�T�T���X�F���I�B�W�F��

�B�D�I�J�F�W�F�E���U�I�V�T���G�B�S�����*���X�P�V�M�E���B�M�T�P���M�J�L�F���U�P��

�F�Y�Q�S�F�T�T���N�Z���H�S�B�U�J�U�V�E�F���U�P���U�I�F���( �P�W�F�S�O�N�F�O�U��

�P�G���. �B�M�B�Z�T�J�B���B�O�E���U�I�F���( �P�W�F�S�O�N�F�O�U�T���P�G��

�1�&�5�3�0�/ �" �4�����I�P�T�U���D�P�V�O�U�S�J�F�T���G�P�S���U�I�F�J�S��

�T�V�Q�Q�P�S�U�
���B�T���X�F�M�M���B�T���U�P���U�I�F���N�F�N�C�F�S�T���P�G��

�U�I�F���#�P�B�S�E���P�G���%�J�S�F�D�U�P�S�T���G�P�S���U�I�F�J�S���D�P�O�U�J�O�V�F�E��

�T�V�Q�Q�P�S�U�
���D�P�V�O�T�F�M���B�O�E���H�V�J�E�B�O�D�F��

�5�" �/ ���4�3�*���%�"�5�0���4�3�*���. �0�) �%���) �" �4�4�" �/ ��

�. �" �3�*�$�" �/

�"�D�U�J�O�H���$�I�B�J�S�N�B�O�
���1�S�F�T�J�E�F�O�U���� ���$�I�J�F�G��

�&�Y�F�D�V�U�J�W�F���0�������D�F�S

�������+�V�O�F����������

�%�S�J�W�J�O�H���U�I�J�T���Q�F�S�G�P�S�N�B�O�D�F���F�Y�D�F�M�M�F�O�D�F��

�J�T���P�V�S���T�U�S�B�U�F�H�Z���P�G���J�O�U�F�H�S�B�U�J�P�O�
���B�E�E�J�O�H��

�W�B�M�V�F���B�O�E���H�M�P�C�B�M�J�T�B�U�J�P�O�����8 �F���S�F�N�B�J�O��

�G�V�M�M�Z���D�P�N�N�J�U�U�F�E���U�P���U�I�J�T���T�U�S�B�U�F�H�Z�
���X�I�J�D�I��

�I�B�T���F�O�B�C�M�F�E���V�T���U�P���F�W�P�M�W�F���B�O�E���H�S�P�X���J�O�U�P��

�X�I�B�U���X�F���B�S�F���U�P�E�B�Z�����*�U���I�B�T���T�F�S�W�F�E���V�T���X�F�M�M��

�J�O���B�E�E�S�F�T�T�J�O�H���U�I�F���D�I�B�M�M�F�O�H�F�T���G�B�D�F�E���C�Z��

�U�I�F���W�P�M�B�U�J�M�F���B�O�E���V�O�D�F�S�U�B�J�O���P�J�M���B�O�E���H�B�T��

�J�O�E�V�T�U�S�Z�����n���J�T���V�O�D�F�S�U�B�J�O���F�O�W�J�S�P�O�N�F�O�U���J�T��

�M�J�L�F�M�Z���U�P���S�F�N�B�J�O���J�O���U�I�F���G�P�S�F�T�F�F�B�C�M�F���G�V�U�V�S�F��

�X�J�U�I���P�J�M���Q�S�J�D�F�T���B�O�U�J�D�J�Q�B�U�F�E���U�P���S�F�N�B�J�O���ê���S�N����

�1�&�5�3�0�/ �" �4�
���I�P�X�F�W�F�S�
���J�T���D�P�O�ê���E�F�O�U���U�I�B�U���J�U��

�I�B�T���U�I�F���S�F�T�P�M�W�F���U�P���B�E�B�Q�U���U�P���U�I�J�T���V�O�D�F�S�U�B�J�O��

�B�O�E���W�P�M�B�U�J�M�F���F�O�W�J�S�P�O�N�F�O�U�����8 �F���C�F�M�J�F�W�F��

�U�I�B�U���I�B�W�J�O�H���U�I�F���S�J�H�I�U���T�U�S�B�U�F�H�J�F�T���B�O�E���U�I�F��

�S�J�H�I�U���Q�F�P�Q�M�F���B�S�F���D�S�V�D�J�B�M���J�O���Q�B�W�J�O�H���U�I�F��

�X�B�Z���G�P�S���U�I�F���G�V�U�V�S�F���B�T���X�F���D�P�O�U�J�O�V�F���U�P��

�V�Q�I�P�M�E���B���D�V�M�U�V�S�F���P�G���U�S�V�T�U���B�O�E���J�O�U�F�H�S�J�U�Z�
��

�ê���S�N�M�Z���H�V�J�E�F�E���C�Z���P�V�S���4�I�B�S�F�E���7�B�M�V�F�T���P�G��

�-�P�Z�B�M�U�Z�
���1�S�P�G�F�T�T�J�P�O�B�M�J�T�N�
���*�O�U�F�H�S�J�U�Z���B�O�E��

�$�P�I�F�T�J�W�F�O�F�T�T�����"�T���X�F���D�P�O�U�J�O�V�F���U�I�F���K�P�V�S�O�F�Z��

�U�P���U�S�B�O�T�G�P�S�N���U�I�F���( �S�P�V�Q���J�O�U�P���C�F�D�P�N�J�O�H���B��

�( �M�P�C�B�M���$�I�B�N�Q�J�P�O�
���X�F���S�F�N�B�J�O���E�F�W�P�U�F�E��

�U�P���S�B�J�T�J�O�H���U�I�F���M�F�W�F�M���P�G���P�V�S���Q�F�S�G�P�S�N�B�O�D�F��

�U�P���O�P�U���P�O�M�Z���N�F�F�U�
���C�V�U���U�P���F�Y�D�F�F�E���U�I�F��

�F�Y�Q�F�D�U�B�U�J�P�O�T���P�G���P�V�S���Q�B�S�U�O�F�S�T�
���D�V�T�U�P�N�F�S�T��

�B�O�E���T�U�B�L�F�I�P�M�E�F�S�T��
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�%�&�5�&�3�. �*�/ �"�5�*�0�/

Life is not a continuum of pleasant choices, 

but of inevitable challenges that call for 

determination and hard work.
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Baronia Gas Platform, offshore Miri, Sarawak, taps into Malaysia’s abundant gas reserves
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REVIEW OF BUSINESS

�&�9�1�-�0�3�"�5�*�0�/ ���" �/ �%��
�1�3�0�%�6�$�5�*�0�/ ���#�6�4�*�/ �&�4�4
�. �B�Y�J�N�J�T�J�O�H���W�B�M�V�F���B�O�E���H�S�P�X�U�I���U�P���E�P�N�F�T�U�J�D���S�F�T�P�V�S�D�F�T�
��
�D�B�Q�J�U�B�M�J�T�J�O�H���P�O���T�F�M�F�D�U���P�Q�Q�P�S�U�V�O�J�U�J�F�T���B�C�S�P�B�E

PETRONAS Group’s exploration and production (E&P) business 

activity is driven by the need to augment Malaysia’s reserves and 

ensure growth in line with its strategy of integration, adding value and 

globalisation. The domestic upstream sector saw intensified efforts 

during the year to enhance the nation’s reserves with greater focus 

in the deepwater areas and to sustain production amidst a costlier 

environment as a result of high oil prices. On the international front, 

the Group strengthened its position in its host countries by securing 

new acreages while progressing in various development projects. 

The Group’s E&P arm, PETRONAS Carigali Sdn Bhd, continue to 

enhance its upstream capacity, capability and competency especially 

in the areas of technology and human capital in line with its aspiration 

to become a leading global E&P player.
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�( �)�' �( �,�)�' �( �4�3

! �� Strong total reserves at 25.85 billion barrels of oil equivalent (boe), 

with new discoveries of 754.3 million boe. International reserves 

account for 23.0% of the Group’s total reserves.

 

!  Achieved Reserve Replacement Ratio (RRR) of 1.8 times in 

Malaysia and 1.1 times internationally, amongst the highest in 

the industry.

 

!  International production rose to 432,300 boe per day, equivalent 

to 27.1% of the Group’s total production.

 

!  Awarded nine new Production Sharing Contracts (PSCs) in 

Malaysia and secured six new PSCs abroad, bringing the number 

of ventures to 62 in 23 countries.

�� �� �� �� �� �� �� �� ���� �� �� �� �� �� �� �� �� �� �� �� ���� �� �� �� �� ���� �� �� �� �� �� �� �� �� �� �� �� ��

�� �)�-�!�' �+�%�,�%�+�/�%�, ���"�&�'�'�&�)�( �"�)�%��

�� �� �� �� ��������

�
�� ���� ���� �� ������ �� �� ��

�� �)�-�!�' �*�+�)�$�. �#�-�&�)�( ���1�� �� �� �"�)�%�*�%�+�$�!�0��

�� �� �� �� ��������

�
�� ���� ���� �� ������ �� �� ��

�� �� ���
 ��

�� � �� �� �� �� �� � �� �� �� ��

�� �� ���� ��

�� ���� �


�� ���� �� �� ����

�� ���� �� �
 ����

�
 �	 �� ���	

�� �� ���� ��

�� �� ���� �	

�� ���� ��

�� ���� �� �
 ����

�� ���� �� �� ����

�� �
 �� ����
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DOMESTIC EXPLORATION AND 

PRODUCTION

�" �T���B�U�������+�B�O�V�B�S�Z�����������
���. �B�M�B�Z�T�J�B���T���U�P�U�B�M��

�S�F�T�F�S�W�F�T���S�P�T�F���U�P���������������C�J�M�M�J�P�O���C�P�F��

�D�P�N�Q�B�S�F�E���U�P���������������C�J�M�M�J�P�O���C�P�F���J�O��

�U�I�F���Q�S�F�D�F�E�J�O�H���Z�F�B�S���B�T���B���S�F�T�V�M�U���P�G���O�F�X��

�E�J�T�D�P�W�F�S�J�F�T���N�B�E�F���G�P�M�M�P�X�J�O�H���D�P�O�U�J�O�V�F�E��

�J�O�W�F�T�U�N�F�O�U���J�O���U�I�F���O�B�U�J�P�O���T���V�Q�T�U�S�F�B�N��

�T�F�D�U�P�S�����$�S�V�E�F���P�J�M���B�O�E���D�P�O�E�F�O�T�B�U�F�T��

�S�F�T�F�S�W�F�T���S�P�T�F���G�S�P�N�������������C�J�M�M�J�P�O���C�B�S�S�F�M�T��

�U�P�������������C�J�M�M�J�P�O���C�B�S�S�F�M�T���X�I�J�M�F���O�B�U�V�S�B�M���H�B�T��

�S�F�T�F�S�W�F�T���J�O�D�S�F�B�T�F�E���G�S�P�N���������������U�S�J�M�M�J�P�O��

�T�U�B�O�E�B�S�E���D�V�C�J�D���G�F�F�U���	�U�T�D�G�
���U�P���������������U�T�D�G�
��

�F�R�V�J�W�B�M�F�O�U���U�P������������ ���P�G���. �B�M�B�Z�T�J�B���T���U�P�U�B�M��

�S�F�T�F�S�W�F�T����

�n �F���( �S�P�V�Q���T���D�P�O�U�J�O�V�P�V�T���F���P�S�U���U�P�����S�F�Q�M�F�O�J�T�I��

�U�I�F���O�B�U�J�P�O���T���I�Z�E�S�P�D�B�S�C�P�O���S�F�T�P�V�S�D�F�T���I�B�W�F��

�S�F�T�V�M�U�F�E���J�O���B���G�B�J�S�M�Z�����D�P�O�T�U�B�O�U���S�F�T�F�S�W�F���M�J�G�F��

�G�P�S���. �B�M�B�Z�T�J�B���m���B�O���B�W�F�S�B�H�F���P�G���������Z�F�B�S�T���G�P�S��

�D�S�V�E�F���P�J�M���B�O�E���D�P�O�E�F�O�T�B�U�F�T���B�O�E���������Z�F�B�S�T��

�G�P�S���O�B�U�V�S�B�M���H�B�T���S�F�T�F�S�W�F�T���S�F�T�Q�F�D�U�J�W�F�M�Z�
���B�U��

�D�V�S�S�F�O�U���S�B�U�F�T���P�G���Q�S�P�E�V�D�U�J�P�O�����0�O�F���P�G���U�I�F��

�( �S�P�V�Q���T���T�J�H�O�J�ê�D�B�O�U���B�D�I�J�F�W�F�N�F�O�U�T���J�O���U�I�F��

�&�� �1���T�F�D�U�P�S���E�V�S�J�O�H���U�I�F���Z�F�B�S���X�B�T���J�U�T���T�V�D�D�F�T�T��

�J�O���S�F�Q�M�B�D�J�O�H���N�P�S�F���I�Z�E�S�P�D�B�S�C�P�O�T���U�I�B�O��

�X�I�B�U���X�B�T���Q�S�P�E�V�D�F�E���J�O���. �B�M�B�Z�T�J�B�
���X�J�U�I���B��

�S�F�T�Q�F�D�U�B�C�M�F���3�F�T�F�S�W�F�T���3�F�Q�M�B�D�F�N�F�O�U���3�B�U�J�P��

�	�3�3�3�
���P�G�����������U�J�N�F�T�
���X�I�J�D�I���J�T���B�N�P�O�H�T�U���U�I�F��

�I�J�H�I�F�T�U���J�O���U�I�F���J�O�E�V�T�U�S�Z����

�%�V�S�J�O�H���U�I�F���Z�F�B�S�
���U�I�F���( �S�P�V�Q���S�F�W�J�T�F�E��

�U�I�F���H�V�J�E�F�M�J�O�F�T���P�O���U�I�F���D�M�B�T�T�J�G�J�D�B�U�J�P�O��

�B�O�E���S�F�Q�P�S�U�J�O�H���P�G���. �B�M�B�Z�T�J�B���T���S�F�T�F�S�W�F�T���U�P��

�C�F���J�O���M�J�O�F���X�J�U�I���U�I�F���J�O�E�V�T�U�S�Z���T���F�W�P�M�W�J�O�H��

�D�P�O�W�F�O�U�J�P�O�T�����n �F���O�F�X���S�F�Q�P�S�U�J�O�H���T�U�B�O�E�B�S�E�
��

�X�I�J�D�I���D�B�N�F���J�O�U�P���F���F�D�U���P�O�������+�B�O�V�B�S�Z�����������
��

�B�M�M�P�X�T���T�U�B�O�E�B�S�E�J�T�B�U�J�P�O���X�J�U�I���U�I�F���J�O�E�V�T�U�S�Z���T��

�Q�S�B�D�U�J�D�F���B�O�E���B�U���U�I�F���T�B�N�F���U�J�N�F���J�N�Q�S�P�W�F��

�D�M�B�S�J�U�Z���B�O�E���U�S�B�O�T�Q�B�S�F�O�D�Z���J�O���S�F�T�F�S�W�F�T��

�S�F�Q�P�S�U�J�O�H���B�O�E���D�M�B�T�T�J�ê�D�B�U�J�P�O��

���� ���� ���� ���� ����

�������� �������� �����	�� �������� ��������

�� �� ���� �
 �� ���� ���� �� �� �� �� �� �	 �� ��

���������	 �������	�� ���������� ���������� ����������

���� �� ������������ �
 ������������ �������������� ���������������� �� ���� �� ����

������

������

������

������

������

�������� ��������
�������	

�������
 ��������

���� ���� ���� ���� ���� ���� ���� ���� ���� ����

�� �� �� �� � �� ���� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ���� �� �� �� �� �� �� �� �� �� ��

�� �%�-�%�,�0�%�- ���"�&�'�'�&�*�) �"�*�%��

�
 ���� �� �� �� ���� �� �� �� �
 �� �� �� �� �� ���� ���� ��

�� �� ���� ���� �� �� �� ��

�� �,�*�$�/ �#�.�&�*�) ���3�� �� �� �"�*�%�+�%�, �$�!�2��

�
 ���� �� �� �� ���� �� �� �� �
 �� �� �� �� �� ���� ���� ��

�� �� ���� ���� �� �� �� ��

�� �� ���� ��

�� � �� �� �� �� �� � �� �� �� �


�
 ���� �


�� �	 ���� ��

�� ���� �
 �� ����

�� �� �� ����

�� �
 �� ����

�� �� ���� �


�	 ���� �


�� �� ���� ��

�� ���
 �� �� ����

�� �%�-�%�,�0�%�- �� �%�+�'�!�#�%�( �%�)�. �� �! �.�&�* �� ���
 �1 �� ���� ��

�� �� �	 ����

�� �	 �	 ����



P
E

T
R

O
N

A
S

 A
N

N
U

A
L

 R
E

P
O

R
T

 2
0

0
6

 

34

P
E

T
R

O
N

A
S

 A
N

N
U

A
L

 R
E

P
O

R
T

 2
0

0
6

 

35

�" ���U�P�U�B�M���P�G���������������N�J�M�M�J�P�O���C�P�F���P�G���D�S�V�E�F��

�P�J�M���B�O�E���O�B�U�V�S�B�M���H�B�T�
���P�S���B�O���B�W�F�S�B�H�F���P�G��

�����������N�J�M�M�J�P�O���C�P�F���Q�F�S���E�B�Z���	�C�P�F�Q�E�
�
���X�B�T��

�Q�S�P�E�V�D�F�E���J�O���. �B�M�B�Z�T�J�B���E�V�S�J�O�H���U�I�F���S�F�W�J�F�X��

�Q�F�S�J�P�E�
���T�M�J�H�I�U�M�Z���M�P�X�F�S���D�P�N�Q�B�S�F�E���U�P��������������

�N�J�M�M�J�P�O���C�P�F���	�����������N�J�M�M�J�P�O���C�P�F�Q�E�
���S�F�D�P�S�E�F�E��

�J�O���U�I�F���Q�S�F�W�J�P�V�T���Q�F�S�J�P�E�����n �F���T�M�J�H�I�U���E�F�D�M�J�O�F��

�J�O���. �B�M�B�Z�T�J�B���T���Q�S�P�E�V�D�U�J�P�O���X�B�T���E�V�F���U�P��

�T�I�V�U�E�P�X�O�T���G�P�S���N�B�K�P�S���N�B�J�O�U�F�O�B�O�D�F���B�O�E��

�S�F�Q�B�J�S���X�P�S�L�T���J�O���T�F�W�F�S�B�M���ê�F�M�E�T���P�Q�F�S�B�U�F�E��

�C�Z���U�I�F���1�S�P�E�V�D�U�J�P�O���4�I�B�S�J�O�H���$�P�O�U�S�B�D�U�P�S�T����

�n �F���M�P�X�F�S���O�B�U�J�P�O�B�M���Q�S�P�E�V�D�U�J�P�O���S�F�T�V�M�U�F�E���J�O��

�M�P�X�F�S���T�I�B�S�F���P�G���Q�S�P�E�V�D�U�J�P�O���G�P�S���1�&�5�3�0�/ �"�4��

�B�U���������������N�J�M�M�J�P�O���C�P�F���P�S������������ ���D�P�N�Q�B�S�F�E��

�U�P���������������N�J�M�M�J�P�O���C�P�F���Q�S�F�W�J�P�V�T�M�Z������

�5�X�P���O�F�X���ê�F�M�E�T�
���O�B�N�F�M�Z���4�P�V�U�I���" �O�H�T�J���	�P�J�M�
��

�P���T�I�P�S�F���1�F�O�J�O�T�V�M�B�S���. �B�M�B�Z�T�J�B���B�O�E���4�I�B�M�M�P�X��

�$�M�B�T�U�J�D�T���	�H�B�T�
���P���T�I�P�S�F���4�B�S�B�X�B�L�
���T�U�B�S�U�F�E��

�Q�S�P�E�V�D�U�J�P�O�
���C�S�J�O�H�J�O�H���U�I�F���O�V�N�C�F�S���P�G��

�Q�S�P�E�V�D�J�O�H���ê�F�M�E�T���J�O���. �B�M�B�Z�T�J�B���U�P����������

�n �F���M�F�W�F�M���P�G���B�D�U�J�W�J�U�J�F�T���J�O���U�I�F���D�P�V�O�U�S�Z���T���&�� �1��

�T�F�D�U�P�S���J�O�D�S�F�B�T�F�E���T�J�H�O�J�ê�D�B�O�U�M�Z���E�V�S�J�O�H���U�I�F��

�Z�F�B�S���V�O�E�F�S���S�F�W�J�F�X�����&�Y�Q�M�P�S�B�U�J�P�O���B�D�U�J�W�J�U�J�F�T��

�X�F�S�F���N�P�T�U���B�D�U�J�W�F���X�J�U�I���U�I�F���B�D�R�V�J�T�J�U�J�P�O��

�P�G���T�P�N�F���������
���������M�J�O�F���L�J�M�P�N�F�U�S�F�T���P�G��

���%���T�F�J�T�N�J�D���E�B�U�B�����" ���U�P�U�B�M���P�G���������O�F�X��

�F�Y�Q�M�P�S�B�U�J�P�O���X�F�M�M�T���X�F�S�F���E�S�J�M�M�F�E���D�P�N�Q�B�S�F�E��

�U�P���������C�F�G�P�S�F�
���S�F�T�V�M�U�J�O�H���J�O���U�I�F���E�J�T�D�P�W�F�S�Z���P�G��

�������������N�J�M�M�J�P�O���C�P�F���P�G���P�J�M���B�O�E���H�B�T���S�F�T�F�S�W�F�T����

�4�J�H�O�J�ê�D�B�O�U���E�J�T�D�P�W�F�S�J�F�T���X�F�S�F���N�B�E�F���J�O���U�I�F��

�E�F�F�Q�X�B�U�F�S���#�M�P�D�L�T���, ���B�O�E���( ���B�T���X�F�M�M���B�T���J�O��

�T�I�B�M�M�P�X���X�B�U�F�S���C�M�P�D�L�T���P�G���1�. �������$�" �" �
���1�. ��

�������
���1�. �����������B�O�E���4�, �������������n �F���E�F�F�Q�X�B�U�F�S��

�E�J�T�D�P�W�F�S�J�F�T���B�D�D�P�V�O�U�F�E���G�P�S���O�F�B�S�M�Z�������� ���P�G��

�S�F�T�F�S�W�F���B�E�E�J�U�J�P�O�T���E�V�S�J�O�H���U�I�F���Z�F�B�S����

�n �F���I�J�H�I���Q�P�U�F�O�U�J�B�M���P�G���. �B�M�B�Z�T�J�B���T���B�D�S�F�B�H�F�T��

�F�T�Q�F�D�J�B�M�M�Z���U�I�F���G�S�P�O�U�J�F�S���B�S�F�B�T���J�T���S�F�ë�F�D�U�F�E��

�J�O���U�I�F���T�J�H�O�J�O�H���P�G���O�J�O�F���O�F�X���1�4�$�T���M�B�T�U���Z�F�B�S�
��

�P�G���X�I�J�D�I���T�J�Y���X�B�T���G�P�S���U�I�F���V�M�U�S�B���E�F�F�Q�X�B�U�F�S��

�C�M�P�D�L�T�����n �J�T���C�S�J�O�H�T���U�I�F���O�V�N�C�F�S���P�G���1�4�$�T���J�O��

E&P activities 

recorded 

significant 

increase with 

new deepwater 

acreages 

discovered 
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�P�Q�F�S�B�U�J�P�O���U�P�������������B���I�J�T�U�P�S�J�D���I�J�H�I�����&�J�H�I�U�F�F�O��

�P�G���U�I�F���1�4�$�T���J�O���P�Q�F�S�B�U�J�P�O���B�S�F���J�O���E�F�F�Q�X�B�U�F�S��

�B�O�E���V�M�U�S�B���E�F�F�Q�X�B�U�F�S���B�S�F�B�T�����1�S�P�E�V�D�U�J�P�O��

�G�S�P�N���. �B�M�B�Z�T�J�B���T���E�F�F�Q�X�B�U�F�S���B�S�F�B�T���X�J�M�M��

�D�P�N�N�F�O�D�F���X�J�U�I���U�I�F���, �J�L�F�I���ê�F�M�E���F�Y�Q�F�D�U�F�E��

�U�P���D�P�N�F���P�O�T�U�S�F�B�N���J�O���U�I�F���U�I�J�S�E���R�V�B�S�U�F�S��

�P�G�����������
���G�P�M�M�P�X�F�E���C�Z���( �V�N�V�T�V�U���, �B�L�B�Q��

�B�O�E���. �B�M�J�L�B�J���G�J�F�M�E�T���C�Z�������������B�O�E������������

�S�F�T�Q�F�D�U�J�W�F�M�Z�����5�I�F�T�F���E�F�W�F�M�P�Q�N�F�O�U�T���X�J�M�M��

�I�F�M�Q���T�Q�V�S���U�I�F���E�F�W�F�M�P�Q�N�F�O�U���P�G���. �B�M�B�Z�T�J�B���T��

�T�V�Q�Q�P�S�U���T�F�S�W�J�D�F�T���B�O�E���X�J�M�M���Q�P�T�J�U�J�P�O��

�. �B�M�B�Z�T�J�B���D�M�P�T�F�S���U�P���J�U�T���B�T�Q�J�S�B�U�J�P�O���U�P��

�C�F�D�P�N�F���U�I�F���S�F�H�J�P�O���T���D�F�O�U�S�F���G�P�S���E�F�F�Q�X�B�U�F�S��

�D�B�Q�B�C�J�M�J�U�Z��

�" �C�P�V�U���3�. �����������C�J�M�M�J�P�O���X�B�T���T�Q�F�O�U���C�Z��

�1�&�5�3�0�/ �" �4���B�O�E���J�U�T���1�4�$���D�P�O�U�S�B�D�U�P�S�T��

�J�O���. �B�M�B�Z�T�J�B���T���&�� �1���T�F�D�U�P�S���D�P�N�Q�B�S�F�E���U�P��

�3�. �����������C�J�M�M�J�P�O���M�B�T�U���Z�F�B�S�
���P�G���X�I�J�D�I���O�F�B�S�M�Z��

������ ���X�B�T���J�O���U�I�F���G�P�S�N���P�G���G�P�S�F�J�H�O���E�J�S�F�D�U��

�J�O�W�F�T�U�N�F�O�U���	�' �%�*�
���C�S�P�V�H�I�U���J�O���C�Z���U�I�F���1�4�$��

�Q�B�S�U�O�F�S�T�����0�G���U�I�J�T�
���3�. ���������C�J�M�M�J�P�O���P�S������������ ��

�X�B�T���G�P�S���E�F�W�F�M�P�Q�N�F�O�U���B�O�E���Q�S�P�E�V�D�U�J�P�O��

�B�D�U�J�W�J�U�J�F�T�
���3�. ���������C�J�M�M�J�P�O���P�S������������ ���G�P�S��

�F�Y�Q�M�P�S�B�U�J�P�O���B�D�U�J�W�J�U�J�F�T���B�O�E���U�I�F���C�B�M�B�O�D�F���G�P�S��

�P�Q�F�S�B�U�J�P�O�T�����n �F���E�Z�O�B�N�J�T�N���P�G���. �B�M�B�Z�T�J�B���T��

�&�� �1���T�F�D�U�P�S���I�B�T���D�S�F�B�U�F�E���F�O�P�S�N�P�V�T���T�Q�J�O����

�P�����C�F�O�F�ê�U�T���O�P�U���P�O�M�Z���U�P���U�I�F���P�J�M���B�O�E���H�B�T��

�Q�M�B�Z�F�S�T���B�O�E���T�F�S�W�J�D�F���Q�S�P�W�J�E�F�S�T���C�V�U���B�M�T�P���U�P��

�U�I�F���. �B�M�B�Z�T�J�B�O���F�D�P�O�P�N�Z���J�O���H�F�O�F�S�B�M�����'�V�U�V�S�F��

�Q�S�P�T�Q�F�D�U�T���G�P�S���. �B�M�B�Z�T�J�B���T���&�� �1���T�F�D�U�P�S��

�S�F�N�B�J�O���Q�S�P�N�J�T�J�O�H���B�T���G�S�P�O�U�J�F�S���E�F�F�Q�X�B�U�F�S��

�B�O�E���V�M�U�S�B���E�F�F�Q�X�B�U�F�S���B�D�S�F�B�H�F�T���Q�S�P�W�J�E�F���O�F�X��

�H�S�P�X�U�I���P�Q�Q�P�S�U�V�O�J�U�J�F�T���G�P�S���U�I�F���J�O�E�V�T�U�S�Z��

The PETRONAS 

Visualisation 

Centre enhances 

evaluation and 

analysis of 

geological data
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INTERNATIONAL EXPLORATION 

AND PRODUCTION

�n �F���Z�F�B�S���V�O�E�F�S���S�F�W�J�F�X���T�B�X���D�P�O�T�J�E�F�S�B�C�M�F��

�Q�S�P�H�S�F�T�T�� �N�B�E�F�� �J�O�� �U�I �F�� �( �S�P�V�Q���T��

�J�O�U�F�S�O�B�U�J�P�O�B�M�� �&�� �1�� �P�Q�F�S�B�U�J�P�O�T����

�1�&�5�3�0�/ �" �4�����J�O�U�F�S�O�B�U�J�P�O�B�M���S�F�T�F�S�W�F�T���B�T���B�U��

�����+�B�O�V�B�S�Z�������������B�N�P�V�O�U�F�E���U�P�������������C�J�M�M�J�P�O��

�C�P�F���	�����������C�J�M�M�J�P�O���C�P�F���M�B�T�U���Z�F�B�S�
�
���F�R�V�J�W�B�M�F�O�U��

�U�P������������ ���P�G���U�I�F���( �S�P�V�Q���T���U�P�U�B�M���S�F�T�F�S�W�F�T����

�"�C�P�V�U�������� ���P�G���1�&�5�3�0�/ �" �4�����J�O�U�F�S�O�B�U�J�P�O�B�M��

�S�F�T�F�S�W�F�T���B�S�F���M�P�D�B�U�F�E���J�O���" �G�S�J�D�B�
�������� ���J�O��

�$�F�O�U�S�B�M���"�T�J�B���B�O�E���U�I�F���. �J�E�E�M�F���&�B�T�U�
���B�O�E��

�U�I�F���C�B�M�B�O�D�F�������� ���J�O���4�P�V�U�I���&�B�T�U���"�T�J�B�
���X�J�U�I��

�O�B�U�V�S�B�M���H�B�T���B�D�D�P�V�O�U�J�O�H���G�P�S���B�C�P�V�U�������� ��

�P�G���U�I�F���( �S�P�V�Q���T���J�O�U�F�S�O�B�U�J�P�O�B�M���S�F�T�F�S�W�F�T��

�Q�P�S�U�G�P�M�J�P����

�5�I�F���( �S�P�V�Q���T���J�O�U�F�S�O�B�U�J�P�O�B�M���3�F�T�F�S�W�F�T��

�3�F�Q�M�B�D�F�N�F�O�U���3�B�U�J�P���T�U�P�P�E���B�U���B���S�F�T�Q�F�D�U�B�C�M�F��

���������U�J�N�F�T�
���E�S�J�W�F�O���C�Z���B�O���B�H�H�S�F�T�T�J�W�F��

�F�Y�Q�M�P�S�B�U�J�P�O���D�B�N�Q�B�J�H�O���U�I�B�U���Z�J�F�M�E�F�E��

�J�O�U�F�S�O�B�U�J�P�O�B�M���P�J�M���B�O�E���H�B�T���E�J�T�D�P�W�F�S�J�F�T���P�G��

���������N�J�M�M�J�P�O���C�P�F��

�1�&�5�3�0�/ �" �4�����J�O�U�F�S�O�B�U�J�P�O�B�M���Q�S�P�E�V�D�U�J�P�O��

�S�P�T�F���G�S�P�N���������������N�J�M�M�J�P�O���C�P�F���	�������
��������

�C�P�F�Q�E�
���U�P���������������N�J�M�M�J�P�O���C�P�F���	�������
��������

�C�P�F�Q�E�
���J�O���U�I�F���S�F�W�J�F�X���Q�F�S�J�P�E���B�T���B���S�F�T�V�M�U��

�P�G���I�J�H�I�F�S���Q�S�P�E�V�D�U�J�P�O���G�S�P�N���&�H�Z�Q�U���B�O�E���U�I�F��

�. �B�M�B�Z�T�J�B���n �B�J�M�B�O�E���+�P�J�O�U���%�F�W�F�M�P�Q�N�F�O�U��

�" �S�F�B���	�+�%�" �
�����5�I�F���F�B�S�M�Z���D�P�N�Q�M�F�U�J�P�O��

�P�G�� �4�J�N�J�B�O���4�J�F�O�O�B�� �B�O�E�� �4�B�Q�Q�I�J�S�F��

�E�F�W�F�M�P�Q�N�F�O�U���Q�S�P�K�F�D�U�T���J�O���U�I�F���8�F�T�U���%�F�M�U�B��

�%�F�F�Q���. �B�S�J�O�F���	�8 �%�%�. �
���C�M�P�D�L���U�S�J�Q�M�F�E��

�Q�S�P�E�V�D�U�J�P�O���G�S�P�N���U�I�F���( �S�P�V�Q���T���&�H�Z�Q�U�J�B�O��

�P�Q�F�S�B�U�J�P�O�T�����n �F���D�P�N�Q�M�F�U�J�P�O���P�G���U�I�F���5�S�B�O�T��

�n �B�J�M�B�O�E���. �B�M�B�Z�T�J�B���	�5�5�. �
���Q�S�P�K�F�D�U���B�M�M�P�X�T��

�1�&�5�3�0�/ �" �4���U�P���C�S�J�O�H���. �B�M�B�Z�T�J�B���T���T�I�B�S�F���P�G��

�O�B�U�V�S�B�M���H�B�T���Q�S�P�E�V�D�U�J�P�O���G�S�P�N���U�I�F���+�%�"���J�O�U�P��

�U�I�F���1�F�O�J�O�T�V�M�B�S���( �B�T���6�U�J�M�J�T�B�U�J�P�O���	�1�( �6�
��

�T�Z�T�U�F�N�
���G�V�S�U�I�F�S���F�O�I�B�O�D�J�O�H���U�I�F���S�F�M�J�B�C�J�M�J�U�Z��

�P�G���H�B�T���T�V�Q�Q�M�Z���U�P���U�I�F���O�B�U�J�P�O�B�M���H�B�T���H�S�J�E������

���� �� �� �� �� �� �� ���� �� �� �� �� �� �� �� �� �� �� �� ���� �� �� �� �� �� �� �� �� �� �� �� ���� �� �� �� �� �� �� �� �� �� ��

�� �(�,�� �%�*�#�+�#�*�.�#�+��� �$�%�%�$�(�' � �(�#��

�� �(�,�� �%�)�*�(�"�-�!�,�$�(�' ���1�� �� �� � �(�# �)�#�*�"�� �0��

�
 ���� �	

�� �� �� �� �� ��

�� ���� �


�� ���
 ��

�	 �� �� ����

�� �
 �	 ����

�� �	 �� ���	

�� �#�+�#�*�.�#�+�� �#�)�%�� �!�#�&�#�' �, �� �� �,�$�( �� ���� �/
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�$�P�N�C�J�O�F�E�
���U�I�F���(�S�P�V�Q���T���U�P�U�B�M���Q�S�P�E�V�D�U�J�P�O��

�E�V�S�J�O�H���U�I�F���S�F�W�J�F�X���Q�F�S�J�P�E���B�N�P�V�O�U�F�E���U�P��

�������������N�J�M�M�J�P�O���C�P�F���P�S�������������N�J�M�M�J�P�O���C�P�F�Q�E�
��

�P�G���X�I�J�D�I���J�O�U�F�S�O�B�U�J�P�O�B�M���Q�S�P�E�V�D�U�J�P�O��

�B�D�D�P�V�O�U�F�E���G�P�S������������ ���P�G���U�I�F���( �S�P�V�Q���T��

�U�P�U�B�M���Q�S�P�E�V�D�U�J�P�O���D�P�N�Q�B�S�F�E���U�P������������ ���U�I�F��

�Z�F�B�S���C�F�G�P�S�F�����n���F���H�S�P�X�J�O�H���J�O�U�F�S�O�B�U�J�P�O�B�M��

�S�F�T�F�S�W�F�T���B�O�E���Q�S�P�E�V�D�U�J�P�O���B�S�F���D�M�F�B�S��

�J�O�E�J�D�B�U�J�P�O���P�G���U�I�F���( �S�P�V�Q���T���T�V�D�D�F�T�T���J�O���U�I�F��

�J�O�U�F�S�O�B�U�J�P�O�B�M���&�� �1���B�S�F�O�B��

�5�I�F���( �S�P�V�Q���G�V�S�U�I�F�S���T�U�S�F�O�H�U�I�F�O�F�E���J�U�T��

�Q�P�T�J�U�J�P�O���J�O���" �G�S�J�D�B�
���X�J�U�I���T�J�Y���O�F�X���W�F�O�U�V�S�F�T��

�T�F�D�V�S�F�E���E�V�S�J�O�H���U�I�F���Z�F�B�S�����*�O���4�V�E�B�O�
��

�1�&�5�3�0�/ �" �4���T�J�H�O�F�E���U�I�F���&�Y�Q�M�P�S�B�U�J�P�O��

�B�O�E���1�S�P�E�V�D�U�J�P�O���4�I�B�S�J�O�H���" �H�S�F�F�N�F�O�U��

�G�P�S���P�G�G�T�I�P�S�F���#�M�P�D�L���������J�O���U�I�F���3�F�E���4�F�B�
��

�N�B�S�L�J�O�H���J�U�T���F�O�U�S�Z���J�O�U�P���U�I�F���P�G�G�T�I�P�S�F��

�P�Q�F�S�B�U�J�P�O���J�O���U�I�F���D�P�V�O�U�S�Z���G�P�M�M�P�X�J�O�H��

�B�D�U�J�W�F���J�O�W�P�M�W�F�N�F�O�U���J�O���4�V�E�B�O���T���P�O�T�I�P�S�F��

�T�F�D�U�P�S���T�J�O�D�F���������������5�I�F���( �S�P�V�Q���B�M�T�P��

�F�Y�Q�B�O�E�F�E���J�U�T���Q�S�F�T�F�O�D�F���J�O���&�H�Z�Q�U�
���X�J�U�I���U�I�F��

�T�J�H�O�J�O�H���P�G���U�I�F���$�P�O�D�F�T�T�J�P�O���" �H�S�F�F�N�F�O�U��

�G�P�S���&�M���#�V�S�H���C�M�P�D�L���B�O�E���J�O���&�U�I�J�P�Q�J�B���X�J�U�I��

�U�I�F���T�J�H�O�J�O�H���P�G���U�I�F���1�F�U�S�P�M�F�V�N���1�S�P�E�V�D�U�J�P�O��

�4�I�B�S�J�O�H���"�H�S�F�F�N�F�O�U���G�P�S���0�H�B�E�F�O���#�M�P�D�L������

�� �����
���#�M�P�D�L���������� ���������B�O�E���#�M�P�D�L���������� ����������

�1�&�5�3�0�/ �" �4���B�M�T�P���T�F�D�V�S�F�E���B���1�F�U�S�P�M�F�V�N��

�$�P�O�D�F�T�T�J�P�O���"�H�S�F�F�N�F�O�U���G�P�S���P�O�T�I�P�S�F���#�M�P�D�L��

�����������������	�%�B�Q�I�S�P�
���J�O���1�B�L�J�T�U�B�O�
���C�S�J�O�H�J�O�H��

�U�I�F���( �S�P�V�Q���T���U�P�U�B�M���J�O�U�F�S�O�B�U�J�P�O�B�M���V�Q�T�U�S�F�B�N��

�J�O�U�F�S�F�T�U�T���U�P���������W�F�O�U�V�S�F�T���J�O���������D�P�V�O�U�S�J�F�T����

�0�G���U�I�J�T�
���1�&�5�3�0�/ �"�4���J�T���U�I�F���P�Q�F�S�B�U�P�S���G�P�S��������

�W�F�O�U�V�S�F�T�
���K�P�J�O�U���P�Q�F�S�B�U�P�S���G�P�S���������B�O�E���B�D�U�J�W�F��

�Q�B�S�U�O�F�S���J�O���U�I�F���P�U�I�F�S���������W�F�O�U�V�S�F�T��

�5�I�F���( �S�P�V�Q���T�Q�F�O�U���3�. ���������C�J�M�M�J�P�O���J�O���J�U�T��

�J�O�U�F�S�O�B�U�J�P�O�B�M���&�� �1���B�D�U�J�W�J�U�J�F�T���E�V�S�J�O�H���U�I�F��

�S�F�W�J�F�X���Q�F�S�J�P�E�
���B���T�J�H�O�J�ê���D�B�O�U���Q�P�S�U�J�P�O���P�G��

�X�I�J�D�I���X�B�T���T�Q�F�O�U���P�O���E�F�W�F�M�P�Q�N�F�O�U���Q�S�P�K�F�D�U�T��

�J�O���4�V�E�B�O�
���&�H�Z�Q�U���B�O�E���5�V�S�L�N�F�O�J�T�U�B�O��

���� �� �� �� �� �� �� ���	 �� �� �� �
 �� �	 �� �
 �� �� ���	 ��

���� �'������ �� ��� � �����! �������������� �#���$���������"�� ��� �� ���&

���� ���� ���� ���� ���� ���� ���� ���� ���� ����

����������

�� �� �� �� �� �� �#�� �#�����"���$�� �� �����#������ � ���%�"�� �� ���"��

���	�����
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�
�� �� ������������ �� ������������ �������������� ����������������
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Refined petroleum products continued to be the largest contributor to PETRONAS’ revenue
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�0�*�-���#�6�4�*�/ �&�4�4
�. �B�Y�J�N�J�T�J�O�H���T�Z�O�F�S�H�Z���B�O�E���S�F�U�V�S�O�T���U�I�S�P�V�H�I���F�Y�Q�B�O�T�J�P�O��
�P�G���J�O�U�F�H�S�B�U�F�E���B�O�E���W�B�M�V�F���B�E�E�J�O�H���B�D�U�J�W�J�U�J�F�T

The Group’s Oil Business Sector continued to harness value through 

its marketing, trading, refining and retailing activities, delivering 

another year of strong performance. Timely operational improvement 

initiatives allowed the sector to capitalise on high refining margins.  

The year also saw the oil business sector making further inroads in 

downstream expansion beyond Malaysian borders with its retailing 

business in Indonesia, LPG business in Vietnam and aviation 

business and a new refinery project in Sudan.  Strong emphasis 

on product and service quality solidified the Group’s retail market 

leadership, both at home and in South Africa.
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! �� Signed a Shareholders Agreement with Sudan’s Ministry of Energy 

and Mining to jointly develop and operate a new 150,000 barrels 

per day (bpd) complex refinery in Port Sudan.

 

!  Successfully completed the de-bottlenecking of Kertih Refinery, 

increasing the Group’s total net refining capacity from 356,500 

bpd to 367,300 bpd.

 

!  Strengthened domestic petroleum product market leadership in 

Malaysia and retained petroleum product market leadership in 

South Africa (at 40.7% and 24.3% market shares respectively).

 

!  Opened the first PETRONAS service station in Jakarta, marking 

the Group’s entry in the petroleum product retail business in 

Indonesia.

�( �)�' �( �,�)�' �( �4�3

Our downstream 

sector continues 

to experience 

healthy growth
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�� ���� �� �� �� ���� �� �� �� �� �� �� �� �� �� �� �� ��

�� �� �� �� �� ��
���'�+ �* �'�)�)�'�, �+ �! � �-�-�$�)�.��
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MARKETING

�%�V�S�J�O�H�� �U�I�F�� �Z�F�B�S�� �V�O�E�F�S�� �S�F�W�J�F�X�
��

�1�&�5�3�0�/ �" �4���F�Y�Q�P�S�U�F�E���������������N�J�M�M�J�P�O��

�C�B�S�S�F�M�T���P�S���B�C�P�V�U�������� ���P�G���J�U�T���T�I�B�S�F���P�G���. �$�0�
��

�D�P�N�Q�B�S�F�E���U�P���������������N�J�M�M�J�P�O���C�B�S�S�F�M�T���M�B�T�U��

�Z�F�B�S�����n �F���M�P�X�F�S���F�Y�Q�P�S�U���X�B�T���E�V�F���U�P���M�P�X�F�S��

�Q�S�P�E�V�D�U�J�P�O���P�G���. �$�0���E�V�S�J�O�H���U�I�F���Z�F�B�S����

�"�C�P�V�U�������� ���P�G���U�I�F���. �$�0���F�Y�Q�P�S�U�T���X�F�O�U���U�P��

�U�I�F���"�T�J�B�O���S�F�H�J�P�O���B�O�E���U�I�F���C�B�M�B�O�D�F���X�B�T���T�P�M�E��

�U�P���N�B�S�L�F�U�T���J�O���"�V�T�U�S�B�M�J�B�
���6�4�" ���B�O�E���/ �F�X��

�; �F�B�M�B�O�E�����n �F���( �S�P�V�Q���B�M�T�P���F�Y�Q�P�S�U�F�E������������

�N�J�M�M�J�P�O���C�B�S�S�F�M�T���P�G���Q�F�U�S�P�M�F�V�N���Q�S�P�E�V�D�U�T��

�G�S�P�N���J�U�T���E�P�N�F�T�U�J�D���S�F�G�J�O�F�S�J�F�T�
���B���T�M�J�H�I�U��

�J�O�D�S�F�B�T�F���D�P�N�Q�B�S�F�E���U�P���M�B�T�U���Z�F�B�S���T���F�Y�Q�P�S�U��

�P�G�������������N�J�M�M�J�P�O���C�B�S�S�F�M�T��

�n �F���'�P�S�F�J�H�O���&�R�V�J�U�Z���$�S�V�E�F���0�J�M���	�' �&�$�
���G�S�P�N��

�U�I�F���( �S�P�V�Q���T���J�O�U�F�S�O�B�U�J�P�O�B�M���Q�S�P�E�V�D�U�J�P�O��

�F�Y�Q�F�S�J�F�O�D�F�E���B���E�F�D�S�F�B�T�F���J�O���T�B�M�F�T���W�P�M�V�N�F��

�U�P�������������N�J�M�M�J�P�O���C�B�S�S�F�M�T���G�S�P�N�������������N�J�M�M�J�P�O��

�C�B�S�S�F�M�T���J�O���U�I�F���Q�S�F�W�J�P�V�T���Z�F�B�S�
���N�B�J�O�M�Z���E�V�F��

�U�P���U�I�F���M�P�X�F�S���D�S�V�E�F���P�J�M���F�O�U�J�U�M�F�N�F�O�U���G�S�P�N��

�$�I�B�E���P�Q�F�S�B�U�J�P�O�T�����n �F���( �S�P�V�Q���T���' �&�$���X�B�T��

�T�P�M�E���U�P���U�I�F���6�4�" �
���&�V�S�P�Q�F���B�O�E���U�I�F���"�T�J�B�O��

�S�F�H�J�P�O��

CRUDE OIL REFINING

�3�F�ê�O�F�E���Q�F�U�S�P�M�F�V�N���Q�S�P�E�V�D�U�T���D�P�O�U�J�O�V�F�E���U�P��

�C�F���U�I�F���M�B�S�H�F�T�U���D�P�O�U�S�J�C�V�U�P�S���U�P���U�I�F���( �S�P�V�Q���T��

�S�F�W�F�O�V�F�����n �F���( �S�P�V�Q���T���S�F�ê�O�F�S�J�F�T���D�P�O�U�J�O�V�F�E��

�U�P���Q�M�B�Z���B���L�F�Z���S�P�M�F���U�P���D�B�Q�J�U�B�M�J�T�F���P�O���U�I�F��

�T�U�S�P�O�H�F�S���H�M�P�C�B�M���E�F�N�B�O�E���G�P�S���Q�F�U�S�P�M�F�V�N��

�Q�S�P�E�V�D�U�T��

�1�&�5�3�0�/ �" �4�����U�P�U�B�M���O�F�U���S�F�ê�O�J�O�H���D�B�Q�B�D�J�U�Z��

�J�O�D�S�F�B�T�F�E���G�S�P�N���������
���������C�B�S�S�F�M�T���Q�F�S��

�E�B�Z���	�C�Q�E�
���U�P���������
���������C�Q�E�
���B�T���B���S�F�T�V�M�U��

�P�G���U�I�F���T�V�D�D�F�T�T�G�V�M���E�F���C�P�U�U�M�F�O�F�D�L�J�O�H���P�G��

�J�U�T���S�F�ê�O�F�S�Z���J�O���, �F�S�U�J�I�
���5�F�S�F�O�H�H�B�O�V�����n �F��

�E�F���C�P�U�U�M�F�O�F�D�L�J�O�H���F�Y�F�S�D�J�T�F�
���X�I�J�D�I���X�B�T��

�D�P�N�Q�M�F�U�F�E���J�O���. �B�Z�������������J�O�D�S�F�B�T�F�E���U�I�F��

�S�F�G�J�O�F�S�Z���T���O�B�N�F�Q�M�B�U�F���D�B�Q�B�D�J�U�Z���G�S�P�N��

�������
���������C�Q�E���U�P���������
���������C�Q�E��

�%�V�S�J�O�H���U�I�F���Z�F�B�S�
���U�I�F���( �S�P�V�Q���T���U�I�S�F�F��

�S�F�G�J�O�F�S�J�F�T���J�O���. �F�M�B�L�B���B�O�E���5�F�S�F�O�H�H�B�O�V��

�Q�S�P�D�F�T�T�F�E���B�O���B�W�F�S�B�H�F���P�G���������
���������C�Q�E��

�P�G���D�S�V�E�F���P�J�M�
���B�C�P�V�U�������� ���I�J�H�I�F�S���U�I�B�O���U�I�F��

�D�P�N�C�J�O�F�E���D�B�Q�B�D�J�U�J�F�T���P�G���U�I�F���E�P�N�F�T�U�J�D��

�S�F�ê�O�F�S�J�F�T�����n �F���I�J�H�I���D�B�Q�B�D�J�U�Z���V�U�J�M�J�T�B�U�J�P�O��

�P�G���U�I�F���U�I�S�F�F���S�F�ê�O�F�S�J�F�T���X�B�T���N�B�E�F���Q�P�T�T�J�C�M�F��

�U�I�S�P�V�H�I���P�Q�F�S�B�U�J�P�O�B�M���F�G�G�J�D�J�F�O�D�Z���B�O�E��

�J�O�D�S�F�B�T�F�E���Q�M�B�O�U���S�F�M�J�B�C�J�M�J�U�Z�����n �F���X�P�S�M�E��

�D�M�B�T�T���Q�F�S�G�P�S�N�B�O�D�F���D�P�O�U�J�O�V�F�T���U�P���Q�M�B�D�F��

�U�I�F���S�F�ê�O�F�S�J�F�T���J�O���U�I�F���U�P�Q���R�V�B�S�U�J�M�F���P�G���U�I�F��

�S�F�G�J�O�F�S�Z���V�U�J�M�J�T�B�U�J�P�O���J�O�E�F�Y���P�G���4�P�M�P�N�P�O��

�5�S�B�D�L�J�O�H����

�1�&�5�3�0�/ �"�4�����. �F�M�B�L�B���S�F�ê�O�F�S�Z���B�X�B�S�E�F�E���B�O��

�&�O�H�J�O�F�F�S�J�O�H�
���1�S�P�D�V�S�F�N�F�O�U�
���$�P�O�T�U�S�V�D�U�J�P�O��

�B�O�E���$�P�N�N�J�T�T�J�P�O�J�O�H���	�&�1�$�$�
���$�P�O�U�S�B�D�U���G�P�S��

�U�I�F���D�P�O�T�U�S�V�D�U�J�P�O���P�G���. �B�M�B�Z�T�J�B���T���ê�S�T�U���( �S�P�V�Q��

�*�*�*���#�B�T�F���0�J�M���Q�M�B�O�U���J�O���%�F�D�F�N�C�F�S���������������n �F��

�Q�M�B�O�U�
���T�D�I�F�E�V�M�F�E���U�P���C�F���D�P�N�Q�M�F�U�F�E���C�Z���N�J�E��

���������
���X�J�M�M���T�V�Q�Q�M�Z�����
���������C�Q�E���P�G���( �S�P�V�Q���*�*�*��

�C�B�T�F���P�J�M���U�P���U�P�Q���U�J�F�S���B�V�U�P�N�P�U�J�W�F���B�O�E��

�J�O�E�V�T�U�S�J�B�M���M�V�C�S�J�D�B�O�U�T���N�B�O�V�G�B�D�U�V�S�F�S�T���J�O��

�U�I�F���E�P�N�F�T�U�J�D���B�O�E���J�O�U�F�S�O�B�U�J�P�O�B�M���N�B�S�L�F�U�T����
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�*�O�� �4�V�E�B�O�
�� �1�&�5�3�0�/ �" �4�� �T�J�H�O�F�E�� �B��

�4�I�B�S�F�I�P�M�E�F�S�T�� �" �H�S�F�F�N�F�O�U�� �X�J�U�I�� �U�I�F��

�. �J�O�J�T�U�S�Z���P�G���&�O�F�S�H�Z���B�O�E���. �J�O�J�O�H���J�O���"�V�H�V�T�U��

�����������U�P���K�P�J�O�U�M�Z���E�F�W�F�M�P�Q���B�O�E���P�Q�F�S�B�U�F���B���O�F�X��

�S�F�G�J�O�F�S�Z���J�O���1�P�S�U���4�V�E�B�O�����5�I�F���D�P�N�Q�M�F�Y��

�S�F�ê�O�F�S�Z�
���X�I�J�D�I���J�T���E�V�F���U�P���C�F���P�Q�F�S�B�U�J�P�O�B�M��

�C�Z�����������
���X�J�M�M���Q�S�P�D�F�T�T���U�I�F���%�B�S���#�M�F�O�E���D�S�V�E�F��

�P�J�M���G�S�P�N���4�V�E�B�O���T���. �F�M�V�U���#�B�T�J�O���#�M�P�D�L�T�������� ������

�J�O���X�I�J�D�I���1�&�5�3�0�/ �" �4���I�P�M�E�T�������� ���F�R�V�J�U�Z����

�n �F���S�F�ê�O�F�S�Z���X�J�M�M���Q�S�P�E�V�D�F���I�J�H�I���R�V�B�M�J�U�Z��

�Q�F�U�S�P�M�F�V�N���Q�S�P�E�V�D�U�T���U�P���N�F�F�U���U�I�F���&�V�S�P������

�T�Q�F�D�J�ê�D�B�U�J�P�O�T��

PETROLEUM PRODUCTS RETAIL

�*�O���U�I�F���Z�F�B�S���V�O�E�F�S���S�F�W�J�F�X�
���1�&�5�3�0�/ �" �4��

�U�I�S�P�V�H�I�� �J�U�T�� �E�P�N�F�T�U�J�D�� �S�F�U�B�J�M�� �B�S�N��

�1�&�5�3�0�/ �" �4���%�B�H�B�O�H�B�O���#�F�S�I�B�E���	�1�%�#�
��

�X�F�B�U�I�F�S�F�E���B�O���J�O�D�S�F�B�T�J�O�H�M�Z���D�P�N�Q�F�U�J�U�J�W�F��

�S�F�U�B�J�M���C�V�T�J�O�F�T�T���F�O�W�J�S�P�O�N�F�O�U���U�P���S�F�H�J�T�U�F�S��

�B���I�J�H�I�F�S���T�B�M�F�T���W�P�M�V�N�F���P�G�������������N�J�M�M�J�P�O��

�C�B�S�S�F�M�T���P�G���Q�F�U�S�P�M�F�V�N���Q�S�P�E�V�D�U�T���D�P�N�Q�B�S�F�E��

�U�P�������������N�J�M�M�J�P�O���C�B�S�S�F�M�T���M�B�T�U���Z�F�B�S�����n �J�T���I�B�T��

�T�U�S�F�O�H�U�I�F�O�F�E���U�I�F���D�P�N�Q�B�O�Z���T���M�F�B�E�F�S�T�I�J�Q��

�J�O���U�I�F���E�P�N�F�T�U�J�D���N�B�S�L�F�U���X�J�U�I������������ ��

�N�B�S�L�F�U���T�I�B�S�F�����1�%�#���B�M�T�P���F�Y�Q�B�O�E�F�E���J�U�T��

�S�F�U�B�J�M���O�F�U�X�P�S�L�
���B�E�E�J�O�H���������O�F�X���T�F�S�W�J�D�F��

�T�U�B�U�J�P�O�T���U�P���C�S�J�O�H���U�I�F���U�P�U�B�M���U�P�����������T�U�B�U�J�P�O�T��

�O�B�U�J�P�O�X�J�E�F��

�*�O���4�P�V�U�I���" �G�S�J�D�B�
���T�V�C�T�J�E�J�B�S�Z���&�O�H�F�O���-�U�E����

�B�M�T�P���S�F�U�B�J�O�F�E���J�U�T���M�F�B�E�F�S�T�I�J�Q���Q�P�T�J�U�J�P�O���X�J�U�I��

���������� ���N�B�S�L�F�U���T�I�B�S�F���P�G���U�I�F���4�P�V�U�I���" �G�S�J�D�B�O��

�Q�F�U�S�P�M�F�V�N���Q�S�P�E�V�D�U���S�F�U�B�J�M���C�V�T�J�O�F�T�T�����&�O�H�F�O��

�D�V�S�S�F�O�U�M�Z���I�B�T�����
���������T�F�S�W�J�D�F���T�U�B�U�J�P�O�T���J�O���U�I�F��

�" �G�S�J�D�B�O���D�P�O�U�J�O�F�O�U�
���P�G���X�I�J�D�I�����
���������B�S�F��

�M�P�D�B�U�F�E���J�O���4�P�V�U�I���" �G�S�J�D�B��

�*�O���4�V�E�B�O�
���1�&�5�3�0�/ �" �4���. �B�S�L�F�U�J�O�H���4�V�E�B�O��

�-�U�E�����	�1�. �4�-�
���D�P�N�Q�M�F�U�F�E���J�U�T���B�D�R�V�J�T�J�U�J�P�O���P�G��

�4�I�F�M�M���T���"�W�J�B�U�J�P�O���#�V�T�J�O�F�T�T���J�O���U�I�F���D�P�V�O�U�S�Z��

�E�V�S�J�O�H���U�I�F���S�F�W�J�F�X���Q�F�S�J�P�E�
���F�O�B�C�M�J�O�H���J�U���U�P��

�Q�S�P�W�J�E�F���J�O�U�P���Q�M�B�O�F���T�F�S�W�J�D�F���B�U���, �I�B�S�U�P�V�N��

�*�O�U�F�S�O�B�U�J�P�O�B�M���" �J�S�Q�P�S�U�����*�O���B�E�E�J�U�J�P�O�
��

The Group 

further 

strengthened 

its position in 

international 

ventures during 

the year. Right: 

An oil pipeline 

inspection in 

Sudan
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�1�. �4�-���B�M�T�P���D�P�N�N�J�T�T�J�P�O�F�E���U�I�F���J�O�U�P���Q�M�B�O�F��

�T�F�S�W�J�D�F���B�U���&�M���0�C�F�J�E���" �J�S�Q�P�S�U�
���U�I�F���N�B�J�O��

�D�P�N�N�F�S�D�J�B�M���B�J�S�Q�P�S�U���J�O���8�F�T�U�F�S�O���4�V�E�B�O����

�&�M���0�C�F�J�E���J�T���B�M�T�P���V�T�F�E���B�T���B���C�B�T�F���G�P�S���U�I�F��

�6�O�J�U�F�E���/ �B�U�J�P�O�T���8�P�S�M�E���' �P�P�E���1�S�P�H�S�B�N�N�F��

�T�F�S�W�J�O�H���4�P�V�U�I�F�S�O���4�V�E�B�O���B�O�E���%�B�S�G�V�S��

�*�O���7�J�F�U�O�B�N�
���1�&�5�3�0�/ �" �4���7�J�F�U�O�B�N���-�1�( ��

�	�1�7�-�
���B�D�R�V�J�S�F�E���U�I�F���-�J�R�V�F�ê�F�E���1�F�U�S�P�M�F�V�N��

�( �B�T���	�-�1�( �
���B�T�T�F�U�T���B�O�E���C�V�T�J�O�F�T�T���G�S�P�N��

�&�Y�Y�P�O�. �P�C�J�M���6�O�J�R�V�F���	�7�J�F�U�O�B�N�
���$�P����

�-�U�E�����1�7�-���J�T���S�F�T�Q�P�O�T�J�C�M�F���G�P�S���J�N�Q�P�S�U�J�O�H�
��

�T�U�P�S�J�O�H�
���Q�S�P�D�F�T�T�J�O�H���B�O�E���E�J�T�U�S�J�C�V�U�J�O�H��

�-�1�( ���Q�B�S�U�J�D�V�M�B�S�M�Z���J�O���T�P�V�U�I�F�S�O���7�J�F�U�O�B�N��

�U�P���D�P�N�Q�M�F�N�F�O�U���U�I�F���( �S�P�V�Q���T���F�Y�J�T�U�J�O�H��

�-�1�( ���C�V�T�J�O�F�T�T���J�O���O�P�S�U�I�F�S�O���7�J�F�U�O�B�N����

�1�&�5�3�0�/ �" �4���1�5���/ �J�B�H�B���M�B�V�O�D�I�F�E���J�U�T��

�ê�S�T�U���T�F�S�W�J�D�F���T�U�B�U�J�P�O���J�O���$�J�C�V�C�V�S�
���+�B�L�B�S�U�B�
��

�E�F�N�P�O�T�U�S�B�U�J�O�H���U�I�F���( �S�P�V�Q���T���D�P�N�N�J�U�N�F�O�U��

�U�P���F�Y�Q�B�O�E���J�U�T���Q�S�F�T�F�O�D�F���J�O���U�I�F���*�O�E�P�O�F�T�J�B�O��

�S�F�U�B�J�M���N�B�S�L�F�U�����n �F���T�U�B�U�J�P�O���N�B�S�L�F�U�T���I�J�H�I��

�P�D�U�B�O�F���G�V�F�M���Q�S�P�E�V�D�U�T���V�O�E�F�S���U�I�F���C�S�B�O�E��

�O�B�N�F�T���1�S�J�N�B�Y���������B�O�E���1�S�J�N�B�Y���������B�T���X�F�M�M��

�B�T���1�&�5�3�0�/ �" �4�����S�B�O�H�F���P�G���4�Z�O�U�J�V�N���B�O�E��

�4�Q�S�J�O�U�B���M�V�C�S�J�D�B�O�U�T�����n �F���T�F�S�W�J�D�F���T�U�B�U�J�P�O��

�J�T���B�M�T�P���F�R�V�J�Q�Q�F�E���X�J�U�I���B���X�J�E�F���S�B�O�H�F���P�G��

�G�B�D�J�M�J�U�J�F�T���U�P���Q�S�P�W�J�E�F���B�E�E�F�E���D�P�O�W�F�O�J�F�O�D�F��

�U�P���D�V�T�U�P�N�F�S�T��

TRADING

�5�I�F���( �S�P�V�Q���D�P�O�U�J�O�V�F�E���U�P���C�F���B�D�U�J�W�F���J�O��

�D�S�V�E�F���P�J�M���B�O�E���Q�F�U�S�P�M�F�V�N���Q�S�P�E�V�D�U���U�S�B�E�J�O�H��

�J�O���P�S�E�F�S���U�P���P�Q�U�J�N�J�T�F���J�U�T���Q�P�T�J�U�J�P�O���J�O���U�I�F��

�N�B�S�L�F�U���B�O�E���U�P���F�O�I�B�O�D�F���J�U�T���W�B�M�V�F���B�E�E�J�O�H��

�D�B�Q�B�C�J�M�J�U�Z���J�O���P�J�M���C�V�T�J�O�F�T�T�����) �P�X�F�W�F�S�
��

�W�P�M�V�N�F���X�B�T���M�P�X�F�S���B�U�������������N�J�M�M�J�P�O��

�C�B�S�S�F�M�T���D�P�N�Q�B�S�F�E���U�P�������������N�J�M�M�J�P�O���C�B�S�S�F�M�T��

�Q�S�F�W�J�P�V�T�M�Z�
���N�B�J�O�M�Z���E�V�F���U�P���U�I�F���U�J�H�I�U���N�B�S�L�F�U��

�D�P�O�E�J�U�J�P�O�T����

PETRONAS’ 

partners 

complement the 

Group’s existing 

LPG business
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The PETRONAS LNG Complex in Bintulu is the world’s largest LNG production facility in a single location
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�( �" �4���#�6�4�*�/ �&�4�4
�&�O�T�V�S�J�O�H���S�F�M�J�B�C�M�F���H�B�T���T�V�Q�Q�M�Z���U�P���U�I�F���O�B�U�J�P�O���X�I�J�M�F��
�H�S�P�X�J�O�H���J�O���U�I�F���H�M�P�C�B�M���-�/ �( ���C�V�T�J�O�F�T�T

The Gas Business Sector delivered another solid performance during 

the year under review. The gas processing and transmission business 

consistently operated at a world-class standard to support the 

nation’s increasing demand for processed gas from the power and 

industrial sectors. Meanwhile, the LNG business further strengthened 

its position in its traditional Far Eastern markets and continued to 

make headway in the Atlantic Basin LNG market, most notably with 

the commencement of the Egyptian LNG project. Higher LNG sales 

volume also enabled the business to capitalise on record-level prices 

during the review period.
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�( �)�' �( �,�)�' �( �4�3

! �� Higher domestic sales gas volume by 7.8% to 2,122 million 

standard cubic feet per day (mmscfd), driven by the resilient 

economy. The PGU system transported 2,031 mmscfd, of which 

66.8% was consumed by the power sector. 

!  Continued to supply gas at regulated prices to the nation’s power 

and industrial sectors resulting in a higher subsidy of RM14.2 

billion, an increase of almost 100%.

 

!  Higher sales volume of 23.6 million tonnes of LNG, with 21.4 million 

tonnes from PETRONAS LNG Complex, 1.0 million tonnes from 

Egyptian LNG and 1.2 million tonnes from trading activities. 

 

!  Strengthened presence in the emerging Atlantic Basin LNG 

market with the commencement of operations of Egyptian LNG, 

which simultaneously increased the Group’s total net production 

capacity to 25.4 million tonnes per annum.

LNG is piped to 

loading berths 

and onto tankers 

to be delivered 

to our long-term 

customers
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GAS PROCESSING AND 

TRANSMISSION

�n �F���( �S�P�V�Q���T�P�M�E���B�O���B�W�F�S�B�H�F���W�P�M�V�N�F���P�G��

���
���������N�N�T�D�G�E���P�G���T�B�M�F�T���H�B�T���E�V�S�J�O�H���U�I�F��

�S�F�W�J�F�X���Q�F�S�J�P�E�
���B���������� ���J�O�D�S�F�B�T�F���D�P�N�Q�B�S�F�E��

�U�P���U�I�F���Q�S�F�W�J�P�V�T���Z�F�B�S���T�����
���������N�N�T�D�G�E�
���B�T��

�B���S�F�T�V�M�U���P�G���I�J�H�I�F�S���E�F�N�B�O�E���G�P�S���H�B�T���G�S�P�N��

�U�I�F���Q�P�X�F�S�
���J�O�E�V�T�U�S�J�B�M���B�O�E���Q�F�U�S�P�D�I�F�N�J�D�B�M��

�T�F�D�U�P�S�T������

�0�G���U�I�J�T���B�N�P�V�O�U�
�����
���������N�N�T�D�G�E���X�B�T��

�U�S�B�O�T�Q�P�S�U�F�E���C�Z���U�I�F���1�F�O�J�O�T�V�M�B�S���( �B�T��

�6�U�J�M�J�T�B�U�J�P�O���	�1�( �6�
���T�Z�T�U�F�N�����5�I�F���Q�P�X�F�S��

�T�F�D�U�P�S���S�F�N�B�J�O�F�E���U�I�F���M�B�S�H�F�T�U���H�B�T���D�P�O�T�V�N�F�S�
��

�B�D�D�P�V�O�U�J�O�H���G�P�S������������ ���P�G���H�B�T���T�B�M�F�T��

�U�I�S�P�V�H�I���1�( �6���G�P�M�M�P�X�F�E���C�Z���U�I�F���J�O�E�V�T�U�S�J�B�M�
��

�Q�F�U�S�P�D�I�F�N�J�D�B�M���B�O�E���P�U�I�F�S���V�T�F�S�T���B�U������������ ����

�n �F���*�O�E�F�Q�F�O�E�F�O�U���1�P�X�F�S���1�S�P�E�V�D�F�S�T���	�*�1�1�T�
��

�D�P�O�T�V�N�F�E���B�M�N�P�T�U���U�X�P���U�I�J�S�E�T���P�G���U�I�F���U�P�U�B�M��

�H�B�T���T�V�Q�Q�M�J�F�E���U�P���U�I�F���Q�P�X�F�S���T�F�D�U�P�S�����" ��

�G�V�S�U�I�F�S���������� ���P�G���T�B�M�F�T���H�B�T���X�B�T���F�Y�Q�P�S�U�F�E��

�U�P���4�J�O�H�B�Q�P�S�F����

�%�V�S�J�O�H���U�I�F���S�F�W�J�F�X���Q�F�S�J�P�E�
���U�I�F���( �S�P�V�Q��

�T�F�D�V�S�F�E���B�E�E�J�U�J�P�O�B�M���T�V�Q�Q�M�J�F�T���G�S�P�N���H�B�T��

�G�J�F�M�E�T���P�G�G�T�I�P�S�F���5�F�S�F�O�H�H�B�O�V�
���B�T���X�F�M�M��

�B�T���U�I�S�P�V�H�I���J�N�Q�P�S�U�T���G�S�P�N���7�J�F�U�O�B�N�
��

�*�O�E�P�O�F�T�J�B�
���B�O�E���U�I�F���. �B�M�B�Z�T�J�B���n �B�J�M�B�O�E��

�+�P�J�O�U���%�F�W�F�M�P�Q�N�F�O�U���" �S�F�B���	�+�%�"�
���U�P���D�B�U�F�S��

�U�P���U�I�F���I�J�H�I�F�S���E�F�N�B�O�E�����( �B�T���J�N�Q�P�S�U�T��

�J�O�D�S�F�B�T�F�E���C�Z���������� ���G�S�P�N�����������N�N�T�D�G�E���U�P��

���������N�N�T�D�G�E���E�V�S�J�O�H���U�I�F���S�F�W�J�F�X���Q�F�S�J�P�E�
��

�S�F�Q�S�F�T�F�O�U�J�O�H������������ ���P�G���U�P�U�B�M���H�B�T���T�V�Q�Q�M�J�F�E��

�J�O�U�P���U�I�F���1�( �6���T�Z�T�U�F�N��

�n �F���( �S�P�V�Q���D�P�O�U�J�O�V�F�T���U�P���T�V�Q�Q�M�Z���H�B�T���U�P���U�I�F��

�E�P�N�F�T�U�J�D���Q�P�X�F�S���B�O�E���O�P�O���Q�P�X�F�S���T�F�D�U�P�S�T��

�B�U���S�F�H�V�M�B�U�F�E���S�B�U�F�T�����n �F���I�J�H�I�F�S���W�P�M�V�N�F���P�G��

�H�B�T���D�P�O�T�V�N�F�E���C�Z���U�I�F���E�P�N�F�T�U�J�D���Q�P�X�F�S��

�B�O�E���J�O�E�V�T�U�S�J�B�M���T�F�D�U�P�S�T���D�P�V�Q�M�F�E���X�J�U�I���I�J�H�I��

�N�B�S�L�F�U���Q�S�J�D�F�T���S�F�T�V�M�U�F�E���J�O���1�&�5�3�0�/ �" �4��

�� �, �0� �)�� � �)�$�/ �� � �/ �� �, �)�1�* �$ ���* �* �/�"�%�#��

�� � �)�$�/ �� � �/ �0�' �.�, �1�&�' �� �� �� ���* �* �/�"�%�#��

�� �, �* �$�/�0�(�" �� � �/ �� �1�! �/�(�#�3���� �� �! �(�)�)�(�, �+��

�� �� �, �0� �)

�� �� �, �2�$�.

�� �� �, �+�� �, �2�$�.

�� �� �	 �� �� ��

�� ���� �� ��

�� ���� �� ��

�
 ���


�� �� �� �� � �)�$�/ �� �, �)�1�* �$ ���* �(�)�)�(�, �+�0�, �+�+�$�/��

�� ���	

�� ���	

�� �� � �)� �3�/�(� �� �� ��

�� �� �&�3�-�0�(� �+�� �� ��

�� �� �� �� �� �� �� �� �� �� �.� �#�(�+�&�� �, �* �-� �+�3�� �0�#�� �� ���	

�	 �� ���	

��
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�T�V�C�T�J�E�J�T�J�O�H���B�C�P�V�U���3�. �����������C�J�M�M�J�P�O���G�P�S���U�I�F��

�H�B�T���E�V�S�J�O�H���U�I�F���S�F�W�J�F�X���Q�F�S�J�P�E�
���B�O���J�O�D�S�F�B�T�F��

�P�G������������ ���P�W�F�S���U�I�F���Q�S�F�W�J�P�V�T���Z�F�B�S����

�n �F���( �S�P�V�Q���T���H�B�T���Q�S�P�D�F�T�T�J�O�H���Q�M�B�O�U�T���B�O�E��

�Q�J�Q�F�M�J�O�F���T�Z�T�U�F�N���T�V�T�U�B�J�O�F�E���B���X�P�S�M�E��

�D�M�B�T�T���Q�F�S�G�P�S�N�B�O�D�F���X�J�U�I���S�F�M�J�B�C�J�M�J�U�Z���S�B�U�F�T��

�P�G���P�W�F�S�������� �����5�I�F���( �B�T���1�S�P�D�F�T�T�J�O�H���B�O�E��

�5�S�B�O�T�Q�P�S�U�B�U�J�P�O���"�H�S�F�F�N�F�O�U���	�( �1�5�" �
���X�J�U�I��

�1�&�5�3�0�/ �" �4���( �B�T���#�F�S�I�B�E���	�1�( �#�
�
���F���F�D�U�J�W�F��

�G�S�P�N�������"�Q�S�J�M�������������U�P���������. �B�S�D�I�����������
��

�X�B�T���S�F�W�J�T�F�E���U�P���J�O�D�M�V�E�F���Q�F�S�G�P�S�N�B�O�D�F��

�C�B�T�F�E���J�O�D�F�O�U�J�W�F���Q�B�Z�N�F�O�U�T�����n �F���( �S�P�V�Q��

�T�V�D�D�F�T�T�G�V�M�M�Z���D�P�N�Q�M�F�U�F�E���U�I�F���S�F�K�V�W�F�O�B�U�J�P�O��

�B�O�E���E�F���C�P�U�U�M�F�O�F�D�L�J�O�H���Q�S�P�K�F�D�U���P�G���( �1�1������

�U�P���F�Y�U�F�O�E���U�I�F���Q�M�B�O�U���T���M�J�G�F���G�P�S���B�O�P�U�I�F�S��������

�Z�F�B�S�T���B�O�E���J�O�D�S�F�B�T�F�E���U�I�F���Q�M�B�O�U���T���D�B�Q�B�D�J�U�Z��

�C�Z�������� ���P�S���B�C�P�V�U���������N�N�T�D�G�E�
���F�O�I�B�O�D�J�O�H��

�U�I�F���( �S�P�V�Q���T���U�P�U�B�M���H�B�T���Q�S�P�D�F�T�T�J�O�H���D�B�Q�B�D�J�U�Z��

�U�P�����
���������N�N�T�D�G�E����

�0�U�I�F�S���T�J�H�O�J�ê�D�B�O�U���E�F�W�F�M�P�Q�N�F�O�U�T���E�V�S�J�O�H��

�U�I�F���Z�F�B�S���J�O�D�M�V�E�F���U�I�F���D�P�N�Q�M�F�U�J�P�O���P�G���B���( �B�T��

�4�F�Q�B�S�B�U�J�P�O���1�M�B�O�U���	�( �4�1�
���J�O���4�P�O�H�L�I�M�B�
��

�5�I�B�J�M�B�O�E���B�T���Q�B�S�U���P�G���U�I�F���5�5�. ���K�P�J�O�U��

�W�F�O�U�V�S�F���Q�S�P�K�F�D�U���J�O���0�D�U�P�C�F�S�����������
���F�O�B�C�M�J�O�H��

�G�V�S�U�I�F�S���H�B�T���T�V�Q�Q�M�J�F�T���U�P���U�I�F���1�( �6���T�Z�T�U�F�N����

�-�1�( ���F�Y�U�S�B�D�U�F�E���B�U���U�I�F���( �4�1���J�T���U�S�B�O�T�Q�P�S�U�F�E��

�C�Z���Q�J�Q�F�M�J�O�F���U�P���U�I�F���( �S�P�V�Q���T���E�F�Q�P�U���J�O��

�#�V�U�U�F�S�X�P�S�U�I�
���1�F�O�B�O�H��

����

�n �F���( �S�P�V�Q���N�B�E�F���B�O�P�U�I�F�S���C�S�F�B�L�U�I�S�P�V�H�I��

�J�O���H�B�T���F�Y�Q�P�S�U�T���U�P���4�J�O�H�B�Q�P�S�F���X�J�U�I���U�I�F��

�T�J�H�O�J�O�H���P�G���B���( �B�T���4�B�M�F�T���"�H�S�F�F�N�F�O�U���	�( �4�" �
��

�X�J�U�I���, �F�Q�Q�F�M���&�O�F�S�H�Z���G�P�S���B���Q�F�S�J�P�E���P�G���V�Q��

�U�P���������Z�F�B�S�T�
���D�P�N�N�F�O�D�J�O�H���G�S�P�N���N�J�E��

�������������n �F���D�P�O�U�S�B�D�U�
���U�I�F���T�F�D�P�O�E���X�J�U�I���B��

�4�J�O�H�B�Q�P�S�F���D�V�T�U�P�N�F�S�
���G�V�S�U�I�F�S���F�O�I�B�O�D�F�T��

�1�&�5�3�0�/ �" �4�����Q�P�T�J�U�J�P�O���J�O���4�J�O�H�B�Q�P�S�F���T���H�B�T��

�N�B�S�L�F�U�
���T�U�S�F�O�H�U�I�F�O�J�O�H���J�U�T���M�P�O�H���T�U�B�O�E�J�O�H��

�S�F�Q�V�U�B�U�J�P�O���B�T���B���S�F�M�J�B�C�M�F���H�B�T���T�V�Q�Q�M�J�F�S���U�P���U�I�F��

�J�T�M�B�O�E���O�B�U�J�P�O��

PETRONAS’ 

gas processing 

plant in Kertih, 

Terengganu
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LIQUEFIED NATURAL GAS (LNG)

�1�&�5�3�0�/ �" �4���J�T���D�V�S�S�F�O�U�M�Z���U�I�F���T�F�D�P�O�E��

�M�B�S�H�F�T�U���F�R�V�J�U�Z���P�X�O�F�S���P�G���-�/ �( ���Q�S�P�E�V�D�U�J�P�O��

�D�B�Q�B�D�J�U�Z���J�O���U�I�F���X�P�S�M�E���B�O�E���U�I�F���1�&�5�3�0�/ �"�4��

�-�/ �( ���$�P�N�Q�M�F�Y���J�O���#�J�O�U�V�M�V�
���4�B�S�B�X�B�L�
��

�S�F�N�B�J�O�T�� �U�I�F�� �X�P�S�M�E���T�� �M�B�S�H�F�T�U�� �-�/ �( ��

�Q�S�P�E�V�D�U�J�P�O���G�B�D�J�M�J�U�Z���B�U���B���T�J�O�H�M�F���M�P�D�B�U�J�P�O��

�X�J�U�I���B���D�P�N�C�J�O�F�E���D�B�Q�B�D�J�U�Z���P�G���B�C�P�V�U��������

�N�J�M�M�J�P�O���U�P�O�O�F�T���Q�F�S���B�O�O�V�N�����%�V�S�J�O�H���U�I�F��

�Z�F�B�S�
���U�I�F���$�P�N�Q�M�F�Y���Q�S�P�E�V�D�F�E�������������N�J�M�M�J�P�O��

�U�P�O�O�F�T���P�G���-�/ �( ���D�P�N�Q�B�S�F�E���U�P�������������N�J�M�M�J�P�O��

�U�P�O�O�F�T���Q�S�F�W�J�P�V�T�M�Z�����0�G���U�I�J�T�
�������������N�J�M�M�J�P�O��

�U�P�O�O�F�T���P�S�������� ���X�B�T���F�Y�Q�P�S�U�F�E���U�P���+�B�Q�B�O�
����������

�N�J�M�M�J�P�O���U�P�O�O�F�T���P�S�������� ���U�P���4�P�V�U�I���, �P�S�F�B���B�O�E��

���������N�J�M�M�J�P�O���U�P�O�O�F�T���P�S�������� ���U�P���5�B�J�X�B�O������

�n �F���( �S�P�V�Q���J�O�D�S�F�B�T�F�E���J�U�T���N�B�S�L�F�U���T�I�B�S�F��

�J�O���+�B�Q�B�O���B�O�E���5�B�J�X�B�O���U�P�������� ���B�O�E�������� ��

�S�F�T�Q�F�D�U�J�W�F�M�Z���B�O�E���S�F�U�B�J�O�F�E���J�U�T���N�B�S�L�F�U��

�T�I�B�S�F���J�O���4�P�V�U�I���, �P�S�F�B���B�U�������� �����%�V�S�J�O�H��

�U�I�F���Z�F�B�S�
���U�I�S�F�F���O�F�X���M�P�O�H���U�F�S�N���D�P�O�U�S�B�D�U�T��

�X�F�S�F���T�J�H�O�F�E���X�J�U�I���) �J�S�P�T�I�J�N�B���( �B�T���$�P����

�-�U�E���
���, �P�S�F�B���( �B�T���$�P�S�Q�P�S�B�U�J�P�O���B�O�E���5�P�I�P��

�( �B�T���$�P�����-�U�E�����1�&�5�3�0�/ �" �4���J�T���D�V�S�S�F�O�U�M�Z��

�E�F���C�P�U�U�M�F�O�F�D�L�J�O�H���U�I�F���. �-�/ �( ���%�V�B���1�M�B�O�U��

�U�P���J�O�D�S�F�B�T�F���J�U�T���Q�S�P�E�V�D�U�J�P�O���D�B�Q�B�D�J�U�Z���C�Z��

���������N�J�M�M�J�P�O���U�P�O�O�F�T���Q�F�S���B�O�O�V�N�����n �F���E�F��

�C�P�U�U�M�F�O�F�D�L�J�O�H���Q�S�P�K�F�D�U���J�T���T�D�I�F�E�V�M�F�E���G�P�S��

�D�P�N�Q�M�F�U�J�P�O���J�O������������������

�n �F���&�-�/ �( ���Q�S�P�K�F�D�U���D�P�N�N�F�O�D�F�E���P�Q�F�S�B�U�J�P�O�T��

�B�I�F�B�E���P�G���T�D�I�F�E�V�M�F���B�O�E���Q�S�P�E�V�D�F�E����������

�N�J�M�M�J�P�O���U�P�O�O�F�T���P�G���-�/ �( ���E�V�S�J�O�H���U�I�F���Z�F�B�S����

�n �F���( �S�P�V�Q���T���-�/ �( ���U�S�B�E�J�O�H���B�S�N�
���" �4�&�" �/ ��

�-�/ �( ���5�S�B�E�J�O�H���$�P�N�Q�B�O�Z���-�U�E�����	�" �-�5�$�0�
��

�D�P�O�U�J�O�V�F�T���U�P���T�V�Q�Q�P�S�U���U�I�F���X�J�E�F�O�J�O�H���S�F�B�D�I��

�P�G���1�&�5�3�0�/ �" �4�����-�/ �( ���C�V�T�J�O�F�T�T�����" �-�5�$�0��

�T�P�M�E���B���U�P�U�B�M���P�G���������D�B�S�H�P�F�T�
���B�N�P�V�O�U�J�O�H���U�P��

���������N�J�M�M�J�P�O���U�P�O�O�F�T���P�G���-�/ �( ���U�P���D�V�T�U�P�N�F�S�T��

�J�O���U�I�F���6�4�" �
���4�Q�B�J�O�
���#�F�M�H�J�V�N���B�O�E���4�P�V�U�I��

�, �P�S�F�B����

�5�I�F���D�P�O�T�U�S�V�D�U�J�P�O���P�G���U�I�F���%�S�B�H�P�O���-�/ �( ��

�S�F�D�F�J�W�J�O�H���B�O�E���S�F�H�B�T�J�G�J�D�B�U�J�P�O���U�F�S�N�J�O�B�M��

�J�O���U�I�F���6�, ���D�P�O�U�J�O�V�F�T���U�P���Q�S�P�H�S�F�T�T���B�O�E���J�T��

�F�Y�Q�F�D�U�F�E���U�P���C�F���P�Q�F�S�B�U�J�P�O�B�M���J�O���������������n �F��

�U�F�S�N�J�O�B�M���X�J�M�M���Q�S�P�W�J�E�F���U�I�F���( �S�P�V�Q���X�J�U�I��

�B�D�D�F�T�T���U�P���B���O�F�X���H�B�T���N�B�S�L�F�U���B�O�E���B���I�P�N�F��

�G�P�S���G�V�U�V�S�F���-�/ �( ���D�B�S�H�P�F�T��

PETRONAS 

LNG complex in 

Bintulu, Sarawak



P
E

T
R

O
N

A
S

 A
N

N
U

A
L

 R
E

P
O

R
T

 2
0

0
6

 

50

P
E

T
R

O
N

A
S

 A
N

N
U

A
L

 R
E

P
O

R
T

 2
0

0
6

 

51



P
E

T
R

O
N

A
S

 A
N

N
U

A
L

 R
E

P
O

R
T

 2
0

0
6

 

50

P
E

T
R

O
N

A
S

 A
N

N
U

A
L

 R
E

P
O

R
T

 2
0

0
6

 

51

�1�&�5�3�0�$�) �&�. �*�$�" �-��
�#�6�4�*�/ �&�4�4
�3�P�C�V�T�U���0�Q�F�S�B�U�J�P�O�B�M���1�F�S�G�P�S�N�B�O�D�F

The Petrochemical Business Sector recorded its best-performing 

year ever. Continuous operational excellence initiatives, backed 

by favourable market conditions enabled the sector to achieve 

record production and sales volume during the year under review. 

The availability of gas-based feedstock from the PGU system and 

interdependency of feedstock supply between integrated plants have 

also enabled the sector to maintain its competitive cost structure.
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�( �)�' �( �,�)�' �( �4�3

! �� Increase in total production 

of petrochemical products 

by  12 .8% to  8 .8  mi l l ion 

tonnes due to significant 

i m p r o v e m e n t  i n  p l a n t  

rel iabil i ty and uti l isation 

rates.

 

!  Higher sales volume  recorded, 

amidst favourable market 

conditions for petrochemical 

products.  

PETRONAS’ 

petrochemical 

plant in Kertih, 

Terengganu

One of the end products of the petrochemical sector 

include PVC pipes as seen here
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�n�F���( �S�P�V�Q���T���J�O�U�F�H�S�B�U�J�P�O���B�O�E���W�B�M�V�F���B�E�E�J�O�H��

�T�U�S�B�U�F�H�Z���D�P�O�U�J�O�V�F���U�P���Z�J�F�M�E���E�J�W�J�E�F�O�E�T���U�P��

�U�I�F���1�F�U�S�P�D�I�F�N�J�D�B�M���#�V�T�J�O�F�T�T���T�F�D�U�P�S�
��

�F�O�B�C�M�J�O�H���J�U���U�P���B�E�E���G�V�S�U�I�F�S���W�B�M�V�F���U�P���U�I�F��

�( �S�P�V�Q���T���F�B�S�O�J�O�H�T���B�O�E���S�F�D�P�S�E���J�U�T���I�J�H�I�F�T�U��

�Q�S�P�E�V�D�U�J�P�O���B�O�E���T�B�M�F�T���W�P�M�V�N�F���E�V�S�J�O�H���U�I�F��

�S�F�W�J�F�X���Q�F�S�J�P�E������

�%�V�S�J�O�H���U�I�F���Z�F�B�S�
���U�I�F���( �S�P�V�Q���T���	�J�O�D�M�V�E�J�O�H��

�J�U�T���B�T�T�P�D�J�B�U�F�T�
���U�P�U�B�M���Q�S�P�E�V�D�U�J�P�O���P�G��

�Q�F�U�S�P�D�I�F�N�J�D�B�M���Q�S�P�E�V�D�U�T���J�O�D�S�F�B�T�F�E������������ ��

�U�P�����������N�J�M�M�J�P�O���U�P�O�O�F�T�
���D�P�N�Q�B�S�F�E���U�P����������

�N�J�M�M�J�P�O���U�P�O�O�F�T���Q�S�F�W�J�P�V�T�M�Z�����4�B�M�F�T���W�P�M�V�N�F��

�B�M�T�P���J�O�D�S�F�B�T�F�E���G�S�P�N�����������N�J�M�M�J�P�O���U�P�O�O�F�T���U�P��

���������N�J�M�M�J�P�O���U�P�O�O�F�T���J�O���U�I�F���S�F�W�J�F�X���Q�F�S�J�P�E��

�n �F���J�N�Q�S�P�W�F�E���Q�F�S�G�P�S�N�B�O�D�F���X�B�T���E�V�F���U�P��

�D�P�O�U�J�O�V�P�V�T���P�Q�F�S�B�U�J�P�O�B�M���J�N�Q�S�P�W�F�N�F�O�U��

�F�G�G�P�S�U�T�������5�I�F���T�F�D�U�P�S���B�U�U�B�J�O�F�E���S�F�D�P�S�E��

�S�F�M�J�B�C�J�M�J�U�Z���B�O�E���V�U�J�M�J�T�B�U�J�P�O���S�B�U�F�T�
���B�U������������ ��

�B�O�E������������ ���S�F�T�Q�F�D�U�J�W�F�M�Z�
���B�T���D�P�N�Q�B�S�F�E���U�P��

���������� ���B�O�E������������ ���J�O���U�I�F���Q�S�F�W�J�P�V�T���ê�O�B�O�D�J�B�M��

�Z�F�B�S�����n �F���( �S�P�V�Q���T���1�F�U�S�P�D�I�F�N�J�D�B�M���#�V�T�J�O�F�T�T��

�F�N�C�B�S�L�F�E���P�O���D�P�O�D�F�S�U�F�E���D�P�T�U���S�F�E�V�D�U�J�P�O��

�J�O�J�U�J�B�U�J�W�F�T���U�I�S�F�F���Z�F�B�S�T���B�H�P���B�O�E���U�P���E�B�U�F��

�I�B�T���T�V�D�D�F�T�T�G�V�M�M�Z���S�F�B�M�J�T�F�E���D�V�N�V�M�B�U�J�W�F��

�D�P�T�U���T�B�W�J�O�H�T���P�G���6�4�%���������N�J�M�M�J�P�O�����5�I�J�T��

�T�V�D�D�F�T�T���X�B�T���C�V�J�M�U���V�Q�P�O���D�P�O�U�J�O�V�P�V�T��

�N�F�B�T�V�S�F�T���U�P���U�S�J�N���B�O�E���J�O�D�S�F�B�T�F���P�W�F�S�B�M�M���D�P�T�U��

�D�P�N�Q�F�U�J�U�J�W�F�O�F�T�T�
���M�F�W�F�S�B�H�J�O�H���P�O���T�Z�O�F�S�H�J�F�T��

�E�F�S�J�W�F�E���G�S�P�N���J�N�Q�S�P�W�F�E���Q�S�P�D�F�T�T�F�T�
��

�M�P�H�J�T�U�J�D�T�
���B�T���X�F�M�M���B�T���S�F�T�P�V�S�D�F���B�O�E���G�F�F�E�T�U�P�D�L��

�B�M�M�P�D�B�U�J�P�O���P�Q�U�J�N�J�T�B�U�J�P�O���F���P�S�U�T��

��

�&�Y�Q�B�O�T�J�P�O���P�G���U�I�F���C�V�T�J�O�F�T�T���D�P�O�U�J�O�V�F�T���U�P��

�Q�S�P�H�S�F�T�T���X�F�M�M�����n �F���D�P�O�T�U�S�V�D�U�J�P�O���P�G���U�I�F��

�. �F�H�B���. �F�U�I�B�O�P�M���1�S�P�K�F�D�U���J�O���-�B�C�V�B�O���J�T��

�Q�S�P�H�S�F�T�T�J�O�H���B�T���T�D�I�F�E�V�M�F�E���B�O�E���J�T���F�Y�Q�F�D�U�F�E��

�U�P���C�F���P�Q�F�S�B�U�J�P�O�B�M���C�Z���F�B�S�M�Z����������������

�8 �I�J�M�F���U�I�F���D�P�N�N�F�O�E�B�C�M�F���Q�S�P�H�S�F�T�T���N�B�E�F��

�C�Z���U�I�F���1�F�U�S�P�D�I�F�N�J�D�B�M���#�V�T�J�O�F�T�T���C�F�B�S�T��

�U�F�T�U�J�N�P�O�Z���U�P���U�I�F���T�V�D�D�F�T�T���P�G���U�I�F���( �S�P�V�Q���T��

�J�O�U�F�H�S�B�U�J�P�O���B�O�E���W�B�M�V�F���B�E�E�J�O�H���T�U�S�B�U�F�H�Z�
��

�U�I�F���T�F�D�U�P�S���I�B�T���B�M�T�P���Q�S�P�W�J�E�F�E���B�O���J�N�N�F�O�T�F��

�D�P�O�U�S�J�C�V�U�J�P�O���U�P���U�I�F���E�F�W�F�M�P�Q�N�F�O�U���P�G��

�U�I�F���O�B�U�J�P�O���T���Q�F�U�S�P�D�I�F�N�J�D�B�M���J�O�E�V�T�U�S�Z�
��

�Q�B�S�U�J�D�V�M�B�S�M�Z���J�O���U�I�F���&�B�T�U�F�S�O���$�P�S�S�J�E�P�S�
��

�J�O���M�J�O�F���X�J�U�I���U�I�F���D�P�V�O�U�S�Z���T���*�O�E�V�T�U�S�J�B�M��

�. �B�T�U�F�S�Q�M�B�O�T�
���B�O�E���I�B�T���Q�P�T�J�U�J�P�O�F�E���. �B�M�B�Z�T�J�B��

�B�T���B���S�F�H�J�P�O�B�M���Q�F�U�S�P�D�I�F�N�J�D�B�M���I�V�C��

�� �� �� �� �� �
 �� �� �� ���
 �� �� �� �� �� ���� �� �� �� �� �� �� �� �� �� �� �
 ��

�� ���� �� �"�� �!���� �� �� �� ���"�� �� ���� ���������� �� �!�� �� �� �� � ��

�� �� ���� � �� �� ���"�� �� ���� ���������� �� �!�� �� �� �� � ��

�� �#�� ���� ���� �� ���� �� �! ���� ������ �� �������!�$���� �!��

�� �#�� ���� ���� �� ���� �� �! �"�!������� �� �!���� �� ���� �!��

�	 ���	

�� �� �� �� �� �� �� �� �� �� �� �	

�� ����

�
 �� ���� ��

�	 �	 ���� ��

�� ����

�
 �� ���� ��

�
 ����

�� �� ���� ��
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MISC’s diverse fleet of vessels provide strategic advantage to PETRONAS’ energy business
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�-�0�( �*�4�5�*�$�4���" �/ �%��
�. �" �3�*�5�*�. �&���#�6�4�*�/ �&�4�4

�&�Y�Q�M�P�S�J�O�H���O�F�X���T�Z�O�F�S�H�J�F�T���G�P�S���H�S�P�X�U�I

The Group’s logistics and maritime business is undertaken by its 

subsidiary MISC Berhad (MISC), the leading international shipping 

line of Malaysia. The principal business of the sector consists of 

ship-owning, ship management and other related logistics and 

maritime transportation services. The Group’s strategic integration 

and the sector’s focus on energy transportation and logistics 

again emerged as the main drivers for strong performance. The 

logistics and maritime business is primarily supported by ongoing 

long-term contracts and timely contributions from the offshore and 

engineering business, backed by a strong emphasis on building 

internal capabilities and the effective execution of carefully planned 

strategies and synergies.
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�( �)�' �( �,�)�' �( �4�3

! �� Strengthened position as 

the largest owner/operator 

of LNG tankers through 

delivery of three new LNG 

tankers - Puteri Mutiara Satu, 

Seri Alam and Seri Amanah.

 

!  Signed a 20-year long-term 

contract for the provision of 

two new LNG tankers with 

Yemen LNG.

 

!  Completed and delivered 

the Group’s first Floating, 

Storage and Offloading (FSO) 

facility to Talisman Malaysia 

Ltd. for South Angsi field.

 

!  Signed a 15-year long-term 

contract with Sonatrach.

The Group’s integrated energy transportation and logistics were the main 

drivers for strong performance
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�%�V�S�J�O�H���U�I�F���Z�F�B�S�
���. �*�4�$���D�P�O�U�J�O�V�F�E���U�P��

�D�I�B�S�U���T�J�H�O�J�ê�D�B�O�U���Q�S�P�H�S�F�T�T���B�O�E���F�O�I�B�O�D�F�E��

�J�U�T���S�P�M�F���B�T���B���T�U�S�B�U�F�H�J�D���W�B�M�V�F���D�S�F�B�U�P�S���X�J�U�I�J�O��

�1�&�5�3�0�/ �" �4�����C�V�T�J�O�F�T�T���W�B�M�V�F���D�I�B�J�O��

�n �F���Z�F�B�S���J�O���S�F�W�J�F�X���T�B�X���U�I�S�F�F���O�F�X���-�/ �( ��

�W�F�T�T�F�M�T���B�E�E�F�E���U�P���. �*�4�$���T���-�/ �( ���U�B�O�L�F�S�T��

�Q�P�S�U�G�P�M�J�P�
���J�O�D�S�F�B�T�J�O�H���U�I�F���T�J�[�F���P�G���U�I�F��

�-�/ �( ���ë�F�F�U���U�P���U�X�F�O�U�Z���P�O�F���U�B�O�L�F�S�T�����8 �J�U�I��

�U�I�F���E�F�M�J�W�F�S�Z���P�G���O�F�X���-�/ �( ���U�B�O�L�F�S�T���1�V�U�F�S�J��

�. �V�U�J�B�S�B���4�B�U�V�
���4�F�S�J���" �M�B�N���B�O�E���4�F�S�J���"�N�B�O�B�I��

�E�V�S�J�O�H���U�I�F���Z�F�B�S�
���. �*�4�$���D�P�O�U�J�O�V�F�E���U�P��

�T�U�S�F�O�H�U�I�F�O���J�U�T���H�M�P�C�B�M���N�B�S�L�F�U���Q�P�T�J�U�J�P�O���B�T��

�U�I�F���T�J�O�H�M�F���M�B�S�H�F�T�U���P�X�O�F�S���P�Q�F�S�B�U�P�S���P�G���-�/ �( ��

�U�B�O�L�F�S�T�����&�B�D�I���O�F�X���W�F�T�T�F�M���J�T���F�N�Q�M�P�Z�F�E���P�O��

�B���U�X�F�O�U�Z���Z�F�B�S���U�J�N�F���D�I�B�S�U�F�S���D�P�O�U�S�B�D�U��

�X�J�U�I���U�I�F���( �S�P�V�Q���T���T�V�C�T�J�E�J�B�S�Z���. �-�/ �( �
��

�T�U�S�F�O�H�U�I�F�O�J�O�H���T�Z�O�F�S�H�J�F�T���X�J�U�I�J�O���U�I�F��

�1�&�5�3�0�/ �" �4���( �S�P�V�Q���B�T���B���X�I�P�M�F��

�. �*�4�$���T�V�D�D�F�T�T�G�V�M�M�Z���D�P�O�D�M�V�E�F�E���J�U�T���G�J�S�T�U��

�M�P�O�H���U�F�S�N���U�I�J�S�E���Q�B�S�U�Z���T�I�J�Q�Q�J�O�H���D�P�O�U�S�B�D�U��

�X�J�U�I�� �:�F�N�F�O���-�/ �( �� �U�P���Q�S�P�W�J�E�F���U�X�P��

�O�F�X���-�/ �( ���D�B�S�S�J�F�S�T���G�P�S���B���U�X�F�O�U�Z���Z�F�B�S��

�D�P�O�U�S�B�D�U���C�F�H�J�O�O�J�O�H���J�O���������������. �*�4�$���B�M�T�P��

�T�U�S�F�O�H�U�I�F�O�F�E���J�U�T���S�F�M�B�U�J�P�O�T�I�J�Q���X�J�U�I���( �B�[���E�F��

�' �S�B�O�D�F���	�( �E�' �
���G�P�M�M�P�X�J�O�H���U�I�F���F�Y�U�F�O�T�J�P�O���P�G��

�J�U�T���D�I�B�S�U�F�S���Q�B�S�U�Z���D�P�O�U�S�B�D�U���B�O�E���T�F�D�V�S�F�E��

�U�J�N�F���D�I�B�S�U�F�S���D�P�O�U�S�B�D�U�T���X�J�U�I���#�( ���P�G���U�I�F��

�6�O�J�U�F�E���, �J�O�H�E�P�N���B�O�E���1�F�S�U�B�N�J�O�B���P�G��

�*�O�E�P�O�F�T�J�B����

�. �*�4�$���T���S�F�P�S�H�B�O�J�T�B�U�J�P�O���P�G���J�U�T���Q�F�U�S�P�M�F�V�N��

�T�I�J�Q�Q�J�O�H���C�V�T�J�O�F�T�T���V�O�E�F�S���J�U�T���T�V�C�T�J�E�J�B�S�Z��

�" �&�5�
���D�P�N�Q�M�F�U�F�E���J�O���"�Q�S�J�M�����������
���T�B�X���U�I�F��

�D�S�F�B�U�J�P�O���P�G���U�I�S�F�F���S�F�H�J�P�O�B�M���D�F�O�U�S�F�T���J�O��

�-�P�O�E�P�O�
���) �P�V�T�U�P�O���B�O�E���4�J�O�H�B�Q�P�S�F�����" �&�5��

�N�B�E�F���B���T�J�H�O�J�ê�D�B�O�U���E�F�C�V�U���J�O�U�P���U�I�F���4�V�F�[�N�B�Y��

�U�B�O�L�F�S���N�B�S�L�F�U���U�I�S�P�V�H�I���B���K�P�J�O�U���W�F�O�U�V�S�F��

�X�J�U�I���4�P�O�B�U�S�B�D�I���U�P���P�X�O���B�O�E���P�Q�F�S�B�U�F���P�O�F��

�7�-�$�$�
���P�O�F���" �G�S�B�N�B�Y���B�O�E���P�O�F���4�V�F�[�N�B�Y��

�D�M�B�T�T���U�B�O�L�F�S�T���G�P�S���B���ê�k�F�F�O���Z�F�B�S���M�P�O�H���U�F�S�N��

�D�P�O�U�S�B�D�U���U�P���I�B�V�M���" �M�H�F�S�J�B�O���D�S�V�E�F���P�J�M���B�O�E��

�D�P�O�E�F�O�T�B�U�F�T���D�P�N�N�F�O�D�J�O�H���J�O������������

�*�O���U�I�F���P���T�I�P�S�F���C�V�T�J�O�F�T�T�
���. �*�4�$���D�P�O�U�J�O�V�F�E��

�U�P���T�U�S�F�O�H�U�I�F�O���J�U�T���Q�P�T�J�U�J�P�O���J�O���U�I�F���' �M�P�B�U�J�O�H�
��

�1�S�P�E�V�D�U�J�P�O�
���4�U�P�S�B�H�F���B�O�E���0�G�G�M�P�B�E�J�O�H��

�	�' �1�4�0�
���� �' �4�0�� �T�F�D�U�P�S�
�� �T�V�D�D�F�T�T�G�V�M�M�Z��

�D�P�N�Q�M�F�U�J�O�H���B�O�E���E�F�M�J�W�F�S�J�O�H���J�U�T���ê�S�T�U���' �4�0��

�G�B�D�J�M�J�U�Z���U�P���5�B�M�J�T�N�B�O���. �B�M�B�Z�T�J�B���-�U�E�����G�P�S��

�J�U�T���4�P�V�U�I���" �O�H�T�J���G�J�F�M�E���J�O���"�V�H�V�T�U��������������

�n �F���' �4�0���X�B�T���D�P�O�T�U�S�V�D�U�F�E���C�Z���. �B�M�B�Z�T�J�B��

�. �B�S�J�O�F���B�O�E���) �F�B�W�Z���&�O�H�J�O�F�F�S�J�O�H���#�F�S�I�B�E��

�	�. �. �) �&�
�����5�I�F���D�P�O�T�U�S�V�D�U�J�P�O���P�G���' �1�4�0��

�, �J�L�F�I���G�P�S���. �V�S�Q�I�Z���0�J�M���	�4�B�C�B�I�
���-�U�E�����B�U��

�. �. �) �&���T���T�I�J�Q�Z�B�S�E���J�O���1�B�T�J�S���( �V�E�B�O�H���J�T��

�Q�S�P�H�S�F�T�T�J�O�H���P�O���T�D�I�F�E�V�M�F�����. �. �) �&���N�B�E�F��

�B���T�J�H�O�J�ê�D�B�O�U���C�S�F�B�L�U�I�S�P�V�H�I���J�O���J�U�T���C�V�T�J�O�F�T�T��

�G�P�D�V�T���C�Z���N�B�L�J�O�H���B���T�U�S�B�U�F�H�J�D���T�I�J�k���U�P�X�B�S�E�T��

�U�I�F���P�J�M���B�O�E���H�B�T���J�O�E�V�T�U�S�Z���B�O�E���I�J�H�I���W�B�M�V�F��

�B�E�E�F�E���N�B�S�J�O�F���S�F�Q�B�J�S�T�
���X�I�J�D�I���J�O�D�M�V�E�F�E��

�U�I�F���V�O�E�F�S�U�B�L�J�O�H���P�G���T�F�W�F�S�B�M���&�O�H�J�O�F�F�S�J�O�H�
��

�1�S�P�D�V�S�F�N�F�O�U�
���$�P�O�T�U�S�V�D�U�J�P�O�
���*�O�T�U�B�M�M�B�U�J�P�O��

�B�O�E���$�P�N�N�J�T�T�J�P�O�J�O�H���	�&�1�$�*�$�
���Q�S�P�K�F�D�U�T����

The Bunga 

Kasturi is MISC’s 

first VLCC (very 

large crude 

carrier)
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PETRONAS encourages innovation to enhance our competit ive edge
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�5�&�$�) �/ �0�-�0�( �: ��
�%�&�7�&�-�0�1�. �&�/ �5
�3�F�O�F�X�J�O�H���&�O�U�I�V�T�J�B�T�N���G�P�S���*�O�O�P�W�B�U�J�P�O

�8�F�� �D�P�O�U�J�O�V�F�� �U�P�� �S�F�D�P�S�E�� �Q�P�T�J�U�J�W�F��

�E�F�W�F�M�P�Q�N�F�O�U�T���J�O���U�I�F���B�Q�Q�M�J�D�B�U�J�P�O���P�G���O�F�X��

�U�F�D�I�O�P�M�P�H�Z���B�D�S�P�T�T���P�V�S���C�V�T�J�O�F�T�T�����" �N�P�O�H��

�U�I�F���N�B�O�Z���J�O�O�P�W�B�U�J�W�F���V�T�F�T���P�G���U�F�D�I�O�P�M�P�H�Z��

�U�I�B�U���I�B�W�F���B�E�E�F�E���W�B�M�V�F���U�P���P�V�S���&�� �1��

�B�D�U�J�W�J�U�J�F�T���E�V�S�J�O�H���U�I�F���Z�F�B�S���J�O�D�M�V�E�F���U�I�F��

�B�Q�Q�M�J�D�B�U�J�P�O���P�G���5�I�F�S�N�P���$�I�F�N�J�D�B�M���*�O��

�T�J�U�V���) �F�B�U���( �F�O�F�S�B�U�J�P�O�
���B���O�P�W�F�M���U�F�D�I�O�J�R�V�F��

�U�I�B�U���X�B�T���E�F�W�F�M�P�Q�F�E���J�O���I�P�V�T�F���U�P���S�F�N�P�W�F��

�P�S�H�B�O�J�D���T�P�M�J�E�T���G�S�P�N���J�O���B�O�E���B�S�P�V�O�E���U�I�F��

�X�F�M�M���C�P�S�F���B�O�E���Q�S�P�E�V�D�U�J�P�O���U�V�C�J�O�H���J�O��

�5�F�N�B�O�B���ê�F�M�E�����U�I�F���T�V�D�D�F�T�T�G�V�M���J�O�T�U�B�M�M�B�U�J�P�O��

�P�G���U�I�F���X�P�S�M�E���T���ê�S�T�U���N�P�E�J�ê�F�E���4�U�S�B�U�B�Q�B�D��

�4�F�Q�B�S�B�U�J�P�O���5�P�P�M���J�O���U�I�F���5�V�L�B�V���5�, �������-��

�X�F�M�M���U�P���D�P�O�U�S�P�M���T�B�O�E���Q�S�P�E�V�D�U�J�P�O���B�O�E���U�I�F��

�V�U�J�M�J�T�B�U�J�P�O���P�G�����%���4�I�B�M�M�P�X���8�B�U�F�S���0�#�$��

�U�F�D�I�O�J�R�V�F���J�O���U�I�F���4�J�X�B���G�J�F�M�E���U�P���F�O�B�C�M�F��

�F�Y�Q�M�P�S�B�U�J�P�O���P�G���U�I�F���T�I�B�M�M�P�X���X�B�U�F�S���B�S�F�B�T�
��

�P���T�I�P�S�F���4�B�S�B�X�B�L����

�8�F���D�P�O�U�J�O�V�F���U�P���J�N�Q�S�P�W�F���B�O�E���F�O�I�B�O�D�F���P�V�S��

�P�X�O���J�O�U�F�H�S�B�U�F�E���3�J�T�L���#�B�T�F�E���*�O�T�Q�F�D�U�J�P�O��

�	�3�#�*�
���N�F�U�I�P�E�P�M�P�H�Z���U�P���J�N�Q�S�P�W�F���U�I�F��

�N�B�S�H�J�O���P�G���Q�M�B�O�U���T�B�G�F�U�Z���J�O���U�I�F���N�P�T�U���D�P�T�U��

�F���F�D�U�J�W�F���N�B�O�O�F�S�����6�U�J�M�J�T�J�O�H���U�I�J�T���T�Z�T�U�F�N�
���X�F��

�D�P�N�Q�M�F�U�F�E���U�I�F���A�*�O�U�F�H�S�J�U�Z���. �B�O�B�H�F�N�F�O�U���P�G��

�5�P�Q�T�J�E�F���4�U�B�U�J�D���&�R�V�J�Q�N�F�O�U���B�O�E���1�J�Q�J�O�H����

�Q�S�P�K�F�D�U���B�U���U�I�F���:�F�U�B�H�V�O���Q�M�B�U�G�P�S�N���J�O��

�. �Z�B�O�N�B�S���E�V�S�J�O�H���U�I�F���Z�F�B�S��

PETRONAS fully realises the role of technology in business growth.  

The strategic deployment and application of technology will enable 

us to achieve further operational excellence and maximise the 

potential of existing assets and emerging opportunities.  At the end 

of the review period, we announced the creation of a new Research 

and Technology Division to stimulate and enhance technology 

development.
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�4�5�" �#�*�-�*�5�:

The deeper your roots, the higher you reach.
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Climate change, biodiversity and the environment are part of PETRONAS’ corporate sustainability initiatives
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�$�0�3�1�0�3�"�5�&��
�4�6�4�5�" �*�/ �" �#�*�-�*�5�:
�#�V�J�M�E�J�O�H���B���) �F�S�J�U�B�H�F���P�G���5�S�V�T�U

In line with PETRONAS’ commitment to sustainable development, 

continued emphasis was made on the effective and consistent 

implementation of PETRONAS HSE Management System across 

the Group. With the triple bottom line as a basis of the corporate 

sustainability initiative, seven key result areas namely Shareholders 

Value; Energy Use; Health, Safety and Environment; Product 

Stewardship; Societal Needs; Climate Change and Biodiversity 

were identified within the PETRONAS Corporate Sustainability 

Framework.  
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�n �F���1�&�5�3�0�/ �"�4���$�P�S�Q�P�S�B�U�F���4�V�T�U�B�J�O�B�C�J�M�J�U�Z��

�' �S�B�N�F�X�P�S�L���S�F�G�M�F�D�U�T���U�I �F���( �S�P�V�Q���T��

�D�P�N�N�J�U�N�F�O�U���B�O�E���D�P�O�U�J�O�V�P�V�T���F�N�Q�I�B�T�J�T��

�P�O���U�I�F���S�F�T�Q�P�O�T�J�C�M�F���N�B�O�B�H�F�N�F�O�U���P�G���P�V�S��

�Q�F�U�S�P�M�F�V�N���S�F�T�P�V�S�D�F�T���J�O���C�B�M�B�O�D�J�O�H���P�V�S��

�D�P�N�N�F�S�D�J�B�M�
���F�O�W�J�S�P�O�N�F�O�U�B�M���B�O�E���T�P�D�J�B�M��

�Q�F�S�G�P�S�N�B�O�D�F�
���D�P�M�M�F�D�U�J�W�F�M�Z���L�O�P�X�O���B�T���U�I�F��

�U�S�J�Q�M�F���C�P�U�U�P�N���M�J�O�F�����n �F���T�F�W�F�O���L�F�Z���S�F�T�V�M�U��

�B�S�F�B�T���V�O�E�F�S���U�I�J�T���G�S�B�N�F�X�P�S�L���T�U�S�F�B�N�M�J�O�F���P�V�S��

�F���P�S�U�T���U�P���B�D�I�J�F�W�F���F���F�D�U�J�W�F���P�S�H�B�O�J�T�B�U�J�P�O�B�M��

�N�B�O�B�H�F�N�F�O�U���U�P�X�B�S�E�T���T�V�T�U�B�J�O�F�E���H�S�P�X�U�I��

�X�F�M�M���J�O�U�P���U�I�F���G�V�U�V�S�F���X�I�J�M�F���F�O�T�V�S�J�O�H���U�I�F��

�T�Z�T�U�F�N�B�U�J�D���J�N�Q�M�F�N�F�O�U�B�U�J�P�O�
���N�F�B�T�V�S�F�N�F�O�U��

�B�O�E���S�F�Q�P�S�U�J�O�H���P�G���P�V�S���U�S�J�Q�M�F���C�P�U�U�P�N���M�J�O�F��

�Q�F�S�G�P�S�N�B�O�D�F������

HEALTH, SAFETY & 

ENVIRONMENT

�) �F�B�M�U�I�
���4�B�G�F�U�Z���B�O�E���&�O�W�J�S�P�O�N�F�O�U�B�M��

�. �B�O�B�H�F�N�F�O�U���	�) �4�&�
���D�P�O�U�J�O�V�F�T���U�P���C�F���B���U�P�Q��

�Q�S�J�P�S�J�U�Z���J�O���B�M�M���1�&�5�3�0�/ �" �4�����P�Q�F�S�B�U�J�P�O�T�
��

�B�T���F�W�J�E�F�O�U���J�O���U�I�F���W�B�S�J�P�V�T���J�O�J�U�J�B�U�J�W�F�T��

�J�N�Q�M�F�N�F�O�U�F�E���U�I�S�P�V�H�I�P�V�U���U�I�F���( �S�P�V�Q���X�J�U�I��

�C�P�U�I���J�O�U�F�S�O�B�M���B�O�E���F�Y�U�F�S�O�B�M���T�U�B�L�F�I�P�M�E�F�S�T��

�J�O���F�M�F�W�B�U�J�O�H���) �4�&���T�U�B�O�E�B�S�E�T�����" �T���X�F��

�F�Y�Q�B�O�E���G�V�S�U�I�F�S���J�O�U�P���C�P�U�I���U�I�F���E�P�N�F�T�U�J�D��

�B�O�E���J�O�U�F�S�O�B�U�J�P�O�B�M���B�S�F�O�B�T�
���J�U���T�I�B�M�M���S�F�N�B�J�O��

�W�J�U�B�M���U�I�B�U���B�T�T�F�U�T�
���J�O�W�F�T�U�N�F�O�U�T���B�O�E���U�I�F���M�J�W�F�T��

�P�G���P�V�S���F�N�Q�M�P�Z�F�F�T���B�O�E���T�V�S�S�P�V�O�E�J�O�H���M�P�D�B�M��

�D�P�N�N�V�O�J�U�J�F�T���B�S�F���T�B�G�F�H�V�B�S�E�F�E��

�5�I�F���( �S�P�V�Q���T���F�G�G�P�S�U�T���U�P���V�Q�I�P�M�E���I�J�H�I��

�) �4�&���T�U�B�O�E�B�S�E�T���D�P�O�U�J�O�V�F���U�P���S�F�T�V�M�U���J�O��

�S�F�D�P�H�O�J�U�J�P�O���X�J�U�I���N�B�O�Z���B�X�B�S�E�T���S�F�D�F�J�W�F�E��

�G�S�P�N���U�I�F���W�B�S�J�P�V�T���B�V�U�I�P�S�J�U�J�F�T���B�O�E���C�P�E�J�F�T��

�E�V�S�J�O�H���U�I�F���Z�F�B�S����

PETRONAS  

plant employees 

are trained 

in fire safety 

procedures
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PETRONAS HSE MANAGEMENT 

SYSTEM

�5�I�S�P�V�H�I�P�V�U�� �U�I�F�� �Z�F�B�S�� �J�O�� �S�F�W�J�F�X�
��

�D�P�O�U�J�O�V�P�V�T���F�N�Q�I�B�T�J�T���J�T���N�B�E�F���P�O���U�I�F��

�F���F�D�U�J�W�F���B�O�E���D�P�O�T�J�T�U�F�O�U���J�N�Q�M�F�N�F�O�U�B�U�J�P�O��

�P�G���U�I�F���1�&�5�3�0�/ �" �4���) �4�&���. �B�O�B�H�F�N�F�O�U��

�4�Z�T�U�F�N���	�) �4�&���. �4�
���B�D�S�P�T�T���U�I�F���( �S�P�V�Q����

�n �F���F���P�S�U���Q�S�P�W�F�E���Q�P�T�J�U�J�W�F���B�T���U�I�F���( �S�P�V�Q��

�-�P�T�U���5�J�N�F���*�O�K�V�S�Z���' �S�F�R�V�F�O�D�Z���Q�F�S���N�J�M�M�J�P�O��

�N�B�O���I�P�V�S�T���J�N�Q�S�P�W�F�E���U�P�������������G�S�P�N���U�I�F��

�����������S�F�D�P�S�E�F�E���J�O���U�I�F���Q�S�F�W�J�P�V�T���Z�F�B�S����

�8 �F���D�P�O�U�J�O�V�F���U�P���D�B�S�S�Z���P�V�U���S�F�H�V�M�B�S��

�B�T�T�V�S�B�O�D�F�T�
���J�O�U�F�S�W�F�O�U�J�P�O�T���B�O�E��

�D�P�O�U�J�O�V�P�V�T���J�N�Q�S�P�W�F�N�F�O�U���B�D�U�J�W�J�U�J�F�T��

�U�I�B�U���B�S�F���T�U�S�B�U�F�H�J�D�B�M�M�Z���D�P�N�Q�M�F�N�F�O�U�F�E���C�Z��

�) �4�&���F�Y�Q�F�S�J�F�O�D�F�T���B�O�E���C�F�T�U���Q�S�B�D�U�J�D�F�T����

�n �F�T�F���J�O���U�V�S�O���B�S�F���D�P�O�T�U�S�V�D�U�J�W�F�M�Z���T�I�B�S�F�E��

�X�J�U�I���P�V�S���D�P�O�U�S�B�D�U�P�S�T�
���P�U�I�F�S���Q�M�B�Z�F�S�T���J�O��

�U�I�F���P�J�M���B�O�E���H�B�T���G�S�B�U�F�S�O�J�U�Z���B�O�E���S�F�M�F�W�B�O�U��

�H�P�W�F�S�O�N�F�O�U���B�V�U�I�P�S�J�U�J�F�T���U�I�S�P�V�H�I���W�B�S�J�P�V�T��

�D�I�B�O�O�F�M�T���J�O�D�M�V�E�J�O�H���T�U�S�B�U�F�H�J�D���G�P�S�V�N�T�
��

�E�J�B�M�P�H�V�F���T�F�T�T�J�P�O�T���B�O�E���J�O�U�F�S�O�B�M���P�O�M�J�O�F��

�D�P�N�N�V�O�J�D�B�U�J�P�O���D�I�B�O�O�F�M�T����

�&�N�F�S�H�F�O�D�Z���N�B�O�B�H�F�N�F�O�U���B�O�E���S�F�T�Q�P�O�T�F��

�Q�S�F�Q�B�S�F�E�O�F�T�T�� �B�S�F�� �P�U�I�F�S�� �J�N�Q�P�S�U�B�O�U��

�F�M�F�N�F�O�U�T�� �P�G�� �U�I �F�� �( �S�P�V�Q���T�� �) �4�&����

�. �B�O�B�H�F�N�F�O�U���4�Z�T�U�F�N�����. �B�K�P�S���F�N�F�S�H�F�O�D�Z��

�F�Y�F�S�D�J�T�F�T���S�F�R�V�J�S�J�O�H���D�M�P�T�F���J�O�U�F�S�G�B�D�F���B�O�E��

�J�O�U�F�H�S�B�U�J�P�O���C�F�U�X�F�F�O���1�&�5�3�0�/ �" �4���B�O�E��

�S�F�M�F�W�B�O�U���H�P�W�F�S�O�N�F�O�U���B�H�F�O�D�J�F�T���B�O�E��

�B�V�U�I�P�S�J�U�J�F�T���D�P�O�U�J�O�V�F���U�P���C�F���D�B�S�S�J�F�E���P�V�U��

�U�P���B�T�T�F�T�T���B�O�E���F�O�I�B�O�D�F���U�I�F���&�N�F�S�H�F�O�D�Z��

�3�F�T�Q�P�O�T�F���1�M�B�O���J�O�D�M�V�E�J�O�H���N�J�U�J�H�B�U�J�P�O��

�Q�M�B�O�T������

PETRONAS’ 

emergency 

management 

and response 

preparedness 

form part of the 

Group’s HSE 

management 

system
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CLIMATE CHANGE

�*�O���U�I�F���B�S�F�B���P�G���D�M�J�N�B�U�F���D�I�B�O�H�F�
���1�&�5�3�0�/ �"�4��

�( �S�F�F�O�I�P�V�T�F���( �B�T���	�( �) �( �
���*�O�W�F�O�U�P�S�Z��

�8 �P�S�L�J�O�H���( �S�P�V�Q���T���F�G�G�P�S�U�T���U�P���F�T�U�B�C�M�J�T�I��

�1�&�5�3�0�/ �" �4���( �) �( ���J�O�W�F�O�U�P�S�Z���D�P�O�U�J�O�V�F��

�U�P���Q�S�P�H�S�F�T�T�����" ���1�&�5�3�0�/ �" �4���( �S�F�F�O���) �P�V�T�F��

�( �B�T���"�D�D�P�V�O�U�J�O�H���� ���3�F�Q�P�S�U�J�O�H���6�T�F�S���( �V�J�E�F��

�I�B�T���C�F�F�O���J�O�U�F�S�O�B�M�M�Z���F�T�U�B�C�M�J�T�I�F�E�
���X�J�U�I��

�S�F�G�F�S�F�O�D�F�T���N�B�E�F���U�P���J�O�U�F�S�O�B�U�J�P�O�B�M�M�Z��

�B�D�D�F�Q�U�F�E���T�U�B�O�E�B�S�E�T�
���U�P���F�O�T�V�S�F���B���D�P�O�T�J�T�U�F�O�U��

�B�O�E���T�Z�T�U�F�N�B�U�J�D���( �) �( ���B�D�D�P�V�O�U�J�O�H���B�O�E��

�S�F�Q�P�S�U�J�O�H���U�I�S�P�V�H�I�P�V�U���U�I�F���( �S�P�V�Q�������*�O��

�M�J�O�F�� �X�J�U�I�� �U�I�F�� �/ �B�U�J�P�O�B�M�� �*�O�W�F�O�U�P�S�Z��

�3�F�R�V�J�S�F�N�F�O�U�T�
�� �U�I�F�� �( �S�P�V�Q���T�� �( �) �( ��

�J�O�W�F�O�U�P�S�Z���X�B�T���D�P�N�Q�M�F�U�F�E���J�O���%�F�D�F�N�C�F�S��

�����������G�P�S���E�P�N�F�T�U�J�D���P�Q�F�S�B�U�J�P�O�T���X�J�U�I��

�C�B�T�F�M�J�O�F���Z�F�B�S���C�F�J�O�H���' �: ���������������������n �F���( �) �( ��

�J�O�W�F�O�U�P�S�Z���X�J�M�M���C�F���J�O�D�M�V�E�F�E���J�O���. �B�M�B�Z�T�J�B���T��

�4�F�D�P�O�E���/ �B�U�J�P�O�B�M���$�P�N�N�V�O�J�D�B�U�J�P�O���S�F�Q�P�S�U��

�U�P���U�I�F���6�O�J�U�F�E���/ �B�U�J�P�O�T���' �S�B�N�F�X�P�S�L��

�$�P�O�W�F�O�U�J�P�O���P�O���$�M�J�N�B�U�F���$�I�B�O�H�F�����5�I�F��

�J�O�W�F�O�U�P�S�Z���X�J�M�M���C�F���U�I�F���N�B�J�O���S�F�G�F�S�F�O�D�F��

�G�P�S���G�V�U�V�S�F���Q�S�P�K�F�D�U���E�F�W�F�M�P�Q�N�F�O�U���B�O�E��

�J�O�W�F�T�U�N�F�O�U���P�Q�Q�P�S�U�V�O�J�U�J�F�T��

EDUCATION

�8 �F���D�P�O�U�J�O�V�F���U�P���J�O�W�F�T�U���T�J�H�O�J�G�J�D�B�O�U�M�Z��

�J�O���I�V�N�B�O���D�B�Q�J�U�B�M���E�F�W�F�M�P�Q�N�F�O�U���B�O�E��

�F�E�V�D�B�U�J�P�O���U�P���F�O�T�V�S�F���T�V�T�U�B�J�O�F�E���H�S�P�X�U�I��

�G�P�S���U�I�F���C�F�O�F�G�J�U���P�G���C�P�U�I���U�I�F���Q�S�F�T�F�O�U��

�B�O�E���G�V�U�V�S�F���H�F�O�F�S�B�U�J�P�O�T�����8�F���C�F�M�J�F�W�F���J�O��

�D�S�F�B�U�J�O�H���P�Q�Q�P�S�U�V�O�J�U�J�F�T���G�P�S���J�O�E�J�W�J�E�V�B�M�T��

�B�O�E���D�P�N�N�V�O�J�U�J�F�T���U�P���S�F�B�M�J�T�F���U�I�F�J�S���G�V�M�M��

�Q�P�U�F�O�U�J�B�M����

�%�V�S�J�O�H���U�I�F���Z�F�B�S���J�O���S�F�W�J�F�X�
���1�&�5�3�0�/ �" �4��

�Q�S�F�T�F�O�U�F�E���G�J�W�F���Q�V�C�M�J�D���J�O�T�U�J�U�V�U�J�P�O�T���P�G��

�I�J�H�I�F�S���M�F�B�S�O�J�O�H���X�J�U�I���F�E�V�D�B�U�J�P�O���H�S�B�O�U�T��

�U�P���T�V�Q�Q�P�S�U���U�I�F���E�F�W�F�M�P�Q�N�F�O�U���P�G���U�I�F�J�S��

�S�F�T�Q�F�D�U�J�W�F���H�F�P�T�D�J�F�O�D�F�T���B�O�E���Q�F�U�S�P�M�F�V�N��

�F�O�H�J�O�F�F�S�J�O�H���Q�S�P�H�S�B�N�N�F�T�����6�O�E�F�S���U�I�F��

�1�&�5�3�0�/ �" �4���&�E�V�D�B�U�J�P�O���4�Q�P�O�T�P�S�T�I�J�Q��

PETRONAS 

believes 

in creating 

opportunities 

for individuals to 

realise their full 

potential
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�1�S�P�H�S�B�N�N�F�
���B���U�P�U�B�M���P�G�����
���������T�U�V�E�F�O�U�T��

�X�F�S�F���B�X�B�S�E�F�E���T�D�I�P�M�B�S�T�I�J�Q�T���C�B�T�F�E���P�O��

�B�D�B�E�F�N�J�D���B�O�E���Q�S�P�G�F�T�T�J�P�O�B�M���N�F�S�J�U���U�P��

�Q�V�S�T�V�F���U�F�S�U�J�B�S�Z���T�U�V�E�J�F�T���J�O���. �B�M�B�Z�T�J�B���B�O�E��

�B�C�S�P�B�E���E�V�S�J�O�H���U�I�F���Z�F�B�S�����0�G���U�I�F�T�F�
����������

�X�F�S�F���G�P�S�F�J�H�O���T�U�V�E�F�O�U�T���F�O�S�P�M�M�F�E���J�O�U�P���P�V�S��

�P�X�O���V�O�J�W�F�S�T�J�U�Z�
���6�O�J�W�F�S�T�J�U�J���5�F�L�O�P�M�P�H�J��

�1�&�5�3�0�/ �" �4���	�6�5�1�
�
���O�P�X���X�F�M�M���L�O�P�X�O���B�T��

�B���Q�S�F�N�J�F�S���F�O�H�J�O�F�F�S�J�O�H���B�O�E���U�F�D�I�O�P�M�P�H�Z��

�J�O�T�U�J�U�V�U�J�P�O���P�G���I�J�H�I�F�S���M�F�B�S�O�J�O�H�����n �J�T���C�S�J�O�H�T��

�U�I�F���O�V�N�C�F�S���P�G���G�P�S�F�J�H�O���T�U�V�E�F�O�U�T���B�U���6�5�1���U�P��

���������G�S�P�N���������D�P�V�O�U�S�J�F�T��

�8�F���B�M�T�P���T�Q�P�O�T�P�S�F�E���W�B�S�J�P�V�T���F�E�V�D�B�U�J�P�O�B�M��

�J�O�J�U�J�B�U�J�W�F�T���B�O�E���P�V�S���A�" �E�P�Q�U���B���4�D�I�P�P�M����

�Q�S�P�K�F�D�U���D�B�M�M�F�E���1�S�P�H�S�B�N���#�B�L�U�J���1�F�O�E�J�E�J�L�B�O��

�1�&�5�3�0�/ �" �4�
���J�O�W�P�M�W�J�O�H���������T�D�I�P�P�M�T���B�O�E��

���
���������T�U�V�E�F�O�U�T���J�O���. �B�M�B�Z�T�J�B�
���D�P�O�U�J�O�V�F���U�P��

�B�E�E�S�F�T�T���U�I�F���T�Q�F�D�J�B�M���U�V�U�P�S�J�O�H���O�F�F�E�T���P�G��

�Q�S�J�N�B�S�Z���T�D�I�P�P�M���T�U�V�E�F�O�U�T�����*�O���D�P�M�M�B�C�P�S�B�U�J�P�O��

�X�J�U�I���U�I�F���/ �B�U�J�P�O�B�M���" �T�T�P�D�J�B�U�J�P�O���G�P�S���U�I�F��

�1�S�F�W�F�O�U�J�P�O���P�G���%�S�V�H�T���	�1�&�. �" �%�" �. �
�
���X�F��

�P�S�H�B�O�J�T�F�E���U�I�F���4�F�D�P�O�E���" �O�O�V�B�M���4�B�I�B�C�B�U��

�1�F�N�B�E�B�N���/ �B�U�J�P�O�B�M���$�P�M�M�P�R�V�J�V�N�
���X�I�J�D�I��

�G�P�D�V�T�F�E���P�O���E�S�V�H���B�C�V�T�F���Q�S�F�W�F�O�U�J�P�O���B�U��

�Z�P�V�U�I���M�F�W�F�M��

�*�O���4�V�E�B�O�
���1�&�5�3�0�/ �" �4���J�O���D�P�M�M�B�C�P�S�B�U�J�P�O��

�X�J�U�I���U�I�F���I�P�T�U���H�P�W�F�S�O�N�F�O�U���F�T�U�B�C�M�J�T�I�F�E���U�X�P��

�W�P�D�B�U�J�P�O�B�M���U�S�B�J�O�J�O�H���D�F�O�U�S�F�T���J�O���0�N�E�V�S�N�B�O��

�B�O�E���0�V�N�C�B�E�E�B���J�O���, �I�B�S�U�P�V�N���E�V�S�J�O�H���U�I�F��

�Z�F�B�S�������n�F���D�F�O�U�S�F�T���B�S�F���B�J�N�F�E���B�U���E�F�W�F�M�P�Q�J�O�H��

�T�F�M�F�D�U�F�E���T�L�J�M�M�T���U�I�B�U���B�S�F���D�S�J�U�J�D�B�M�M�Z���O�F�F�E�F�E��

�J�O���U�I�F���D�P�V�O�U�S�Z������

�5�I�F���Z�F�B�S���B�M�T�P���T�B�X���P�V�S���&�E�V�D�B�U�J�P�O��

�%�J�W�J�T�J�P�O�� �D�P�O�U�J�O�V�J�O�H�� �U�P�� �Q�V�S�T�V�F��

�S�J�H�P�S�P�V�T���F�O�I�B�O�D�F�N�F�O�U���P�G���U�S�B�J�O�J�O�H��

�Q�S�P�H�S�B�N�N�F�T���B�O�E���G�B�D�J�M�J�U�J�F�T���B�U���6�5�1���B�O�E��

�P�V�S���P�U�I�F�S���U�S�B�J�O�J�O�H���J�O�T�U�J�U�V�U�J�P�O�T���O�B�N�F�M�Z��

�1�&�3�. �"�5�" �
���*�/ �4�5�&�1���B�O�E���" �-�" �. �����4�N�B�S�U��

�Q�B�S�U�O�F�S�T�I�J�Q�T���D�P�O�U�J�O�V�F���U�P���C�F���E�F�W�F�M�P�Q�F�E��

�X�J�U�I���F�T�U�B�C�M�J�T�I�F�E���J�O�T�U�J�U�V�U�J�P�O�T�
���C�P�U�I��

�M�P�D�B�M�M�Z���B�O�E���J�O�U�F�S�O�B�U�J�P�O�B�M�M�Z�
���U�P���G�V�S�U�I�F�S��

�F�O�I�B�O�D�F���P�V�S���U�S�B�J�O�J�O�H���B�O�E���E�F�W�F�M�P�Q�N�F�O�U��

�Q�S�P�H�S�B�N�N�F�T�������*�O���+�B�O�V�B�S�Z�����������
���B�O��

�" �D�B�E�F�N�J�D���$�P�P�Q�F�S�B�U�J�P�O���" �H�S�F�F�N�F�O�U��

�X�J�U�I���*�O�T�U�J�U�V�U���' �S�B�O�D�B�J�T���E�V���1�F�U�S�P�M�F���	�*�' �1�
��

�B�O�E���&�/ �4�1�. ���' �P�S�N�B�U�J�P�O���*�O�E�V�T�U�S�J�F���	�*�' �1��

�5�S�B�J�O�J�O�H�
���X�F�S�F���T�J�H�O�F�E�
���Q�B�W�J�O�H���U�I�F���X�B�Z���G�P�S��

�U�I�F���J�O�U�S�P�E�V�D�U�J�P�O���P�G���B���. �B�T�U�F�S���P�G���4�D�J�F�O�D�F��

�Q�S�P�H�S�B�N�N�F���J�O���U�I�F���G�J�F�M�E���P�G���1�F�U�S�P�M�F�V�N��

�( �F�P�T�D�J�F�O�D�F���B�U���6�5�1�����1�&�5�3�0�/ �" �4���B�M�T�P��

�D�P�M�M�B�C�P�S�B�U�F�E�� �X�J�U�I�� �) �B�M�M�J�C�V�S�U�P�O�� �U�P��

�E�F�W�F�M�P�Q���U�I�F���) �B�M�M�J�C�V�S�U�P�O���5�F�D�I�O�J�D�B�M��

�&�Y�D�F�M�M�F�O�D�F���$�F�O�U�S�F���	�5�&�$�
���B�U���6�5�1�������n �J�T��

�I�J�H�I�M�Z���T�Q�F�D�J�B�M�J�T�F�E���V�Q�T�U�S�F�B�N���P�J�M���B�O�E���H�B�T��

�U�S�B�J�O�J�O�H���D�F�O�U�S�F���J�T���U�I�F���G�J�S�T�U���T�V�D�I���5�&�$��

�F�T�U�B�C�M�J�T�I�F�E���P�V�U�T�J�E�F���/ �P�S�U�I���" �N�F�S�J�D�B���U�P��

�Q�S�P�W�J�E�F���T�Q�F�D�J�B�M�J�T�F�E���U�S�B�J�O�J�O�H���T�V�Q�Q�P�S�U���J�O��

�&�� �1���U�P���O�F�X���H�S�B�E�V�B�U�F�T���B�O�E���P�J�M���B�O�E���H�B�T��

�Q�S�P�G�F�T�T�J�P�O�B�M�T�
���J�O�D�M�V�E�J�O�H���U�I�F���B�S�F�B�T���P�G��

�H�F�P�M�P�H�Z���B�O�E���H�F�P�Q�I�Z�T�J�D�T��

Primary school 

students benefit 

from special 

tutoring classes 

under Program 

Bakti Pendidikan
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PETRONAS’ ability to realise the full potential of its business anchors on the quality and competency of its people
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�1�&�0�1�-�&
�&�O�I�B�O�D�J�O�H���D�B�Q�B�C�J�M�J�U�J�F�T���B�O�E���Q�F�S�G�P�S�N�B�O�D�F

PETRONAS’ stature as a multinational entity is reflected in its 

workforce composition comprising nationals from 28 countries. In 

optimising the diverse talents, capability building and developing 

leadership qualities remain key strategic thrusts upon which 

PETRONAS’ development initiatives are based. In addition to the Key 

Performance Indicators (KPIs) in place, an Intensified Performance 

Management System (IPMS) was also implemented encompassing 

coaching and 360o feedback on leadership behaviour. Also central 

to effective human resource management is the Group’s Code of 

Conduct, through which all operational and legal guidelines on work 

ethics are disseminated. 
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�1�&�5�3�0�/ �" �4�����B�C�J�M�J�U�Z���U�P���S�F�B�M�J�T�F���U�I�F���G�V�M�M��

�Q�P�U�F�O�U�J�B�M���P�G���J�U�T���C�V�T�J�O�F�T�T���B�O�D�I�P�S�T���P�O��

�U�I�F���R�V�B�M�J�U�Z���B�O�E���D�P�N�Q�F�U�F�O�D�Z���P�G���J�U�T���N�P�T�U��

�W�B�M�V�B�C�M�F���B�T�T�F�U�
���J�U�T���Q�F�P�Q�M�F�����" �T���T�V�D�I�
���J�U��

�S�F�N�B�J�O�T���G�V�M�M�Z���D�P�N�N�J�U�U�F�E���U�P���B�U�U�S�B�D�U�
��

�E�F�W�F�M�P�Q�
���F�O�S�J�D�I���B�O�E���S�F�U�B�J�O���D�B�Q�B�C�M�F�
��

�D�P�O�G�J�E�F�O�U�
�� �B�O�E�� �D�P�N�Q�F�U�F�O�U�� �I�V�N�B�O��

�U�B�M�F�O�U�T����

�%�V�S�J�O�H���U�I�F���Z�F�B�S�
���X�F���I�B�W�F���S�F�B�M�J�H�O�F�E���P�V�S��

�) �V�N�B�O���3�F�T�P�V�S�D�F���. �B�O�B�H�F�N�F�O�U���	�) �3�. �
��

�%�J�W�J�T�J�P�O���U�P���C�F�U�U�F�S���T�V�Q�Q�P�S�U���U�I�F���( �S�P�V�Q���T��

�C�V�T�J�O�F�T�T���T�U�S�B�U�F�H�J�F�T���B�O�E���N�F�F�U���P�V�S���I�J�H�I�M�Z��

�J�O�U�F�H�S�B�U�F�E�� �B�O�E�� �E�Z�O�B�N�J�D�� �C�V�T�J�O�F�T�T��

�S�F�R�V�J�S�F�N�F�O�U�T�����0�V�S���) �3�. ���%�J�W�J�T�J�P�O��

�X�P�S�L�T���D�M�P�T�F�M�Z���X�J�U�I���P�V�S���&�E�V�D�B�U�J�P�O��

�%�J�W�J�T�J�P�O���U�P���T�U�S�B�U�F�H�J�D�B�M�M�Z���N�B�O�B�H�F���U�I�F��

�I�V�N�B�O���D�B�Q�J�U�B�M���S�F�R�V�J�S�F�N�F�O�U�T���P�G���U�I�F��

�( �S�P�V�Q�����5�P���N�B�J�O�U�B�J�O���I�J�H�I���Q�F�S�G�P�S�N�B�O�D�F��

�X�J�U�I�J�O���U�I�F���P�S�H�B�O�J�T�B�U�J�P�O���X�J�U�I���E�J�T�U�J�O�D�U�J�P�O��

�B�O�E���S�F�T�J�M�J�F�O�D�F�
���U�I�F���( �S�P�V�Q���I�B�T���D�P�O�U�J�O�V�F�E��

�U�P���J�O�W�F�T�U���J�O���T�U�B�G�G���E�F�W�F�M�P�Q�N�F�O�U���B�O�E��

�D�B�Q�B�D�J�U�Z���C�V�J�M�E�J�O�H�
���C�P�U�I���J�O���G�V�O�D�U�J�P�O�B�M��

�T�L�J�M�M�T���B�T���X�F�M�M���B�T���D�B�Q�B�C�J�M�J�U�Z���C�V�J�M�E�J�O�H����

�*�O�U�F�S�O�B�U�J�P�O�B�M���B�T�T�J�H�O�N�F�O�U�T�
���I�B�O�E�T���P�O���K�P�C��

�U�S�B�J�O�J�O�H���B�O�E���P�O���M�J�O�F���M�F�B�S�O�J�O�H���B�S�F���T�P�N�F��

�P�G���U�I�F���N�F�U�I�P�E�T���F�N�Q�M�P�Z�F�E�
���J�O���B�E�E�J�U�J�P�O���U�P��

�D�P�O�U�J�O�V�F�E���T�Q�P�O�T�P�S�T�I�J�Q���P�G���R�V�B�M�J�ê�F�E���T�U�B����

�G�P�S���Q�P�T�U�H�S�B�E�V�B�U�F���U�S�B�J�O�J�O�H����

PERFORMANCE MEASUREMENT

�*�O���M�J�O�F���X�J�U�I���B���Q�F�S�G�P�S�N�B�O�D�F���E�S�J�W�F�O���X�P�S�L��

�D�V�M�U�V�S�F���U�I�B�U���B�Q�Q�S�F�D�J�B�U�F�T���B�O�E���S�F�X�B�S�E�T��

�U�B�M�F�O�U�
���F���P�S�U���B�O�E���S�F�T�V�M�U�T�
���U�I�F���*�1�. �4���X�B�T��

�J�O�U�S�P�E�V�D�F�E���U�P���F�O�I�B�O�D�F���U�I�F���, �1�*�T���B�O�E��

�U�B�S�H�F�U���T�F�U�U�J�O�H���X�J�U�I�J�O���U�I�F���P�S�H�B�O�J�T�B�U�J�P�O�B�M��

�T�U�S�V�D�U�V�S�F�����&�N�C�F�E�E�F�E���J�O���U�I�F���T�Z�T�U�F�N��

�J�T���B�O���F�N�Q�I�B�T�J�T���P�O���D�P�B�D�I�J�O�H���B�O�E���������P��

�G�F�F�E�C�B�D�L���P�O���M�F�B�E�F�S�T�I�J�Q���C�F�I�B�W�J�P�V�S�����n �J�T��

�J�T���O�F�D�F�T�T�B�S�Z���U�P���D�S�F�B�U�F���U�I�F���B�Q�Q�S�P�Q�S�J�B�U�F��

�N�J�O�E�T�F�U���G�P�S���U�I�F���E�F�W�F�M�P�Q�N�F�O�U���P�G���S�F�M�J�B�C�M�F��

The career 

progression 

of technical 

professionals 

is given close 

attention in the 

Technical Trade 

Specialists 

Programme
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�B�O�E���S�F�Q�M�J�D�B�C�M�F���F�O�I�B�O�D�F�E���Q�F�S�G�P�S�N�B�O�D�F��

�D�V�M�U�V�S�F�� �S�F�R�V�J�S�F�E�� �G�P�S�� �1�&�5�3�0�/ �" �4����

�D�P�O�U�J�O�V�F�E���Q�F�S�G�P�S�N�B�O�D�F����

LEADERSHIP DEVELOPMENT

�1�&�5�3�0�/ �" �4���B�M�T�P���E�F�W�P�U�F�T���D�P�O�T�J�E�F�S�B�C�M�F��

�F�G�G�P�S�U���U�P���S�F�U�B�J�O���U�P�Q���D�B�M�J�C�S�F���N�B�O�Q�P�X�F�S��

�X�J�U�I�J�O�� �U�I�F�� �P�S�H�B�O�J�T�B�U�J�P�O���� �5�B�M�F�O�U��

�S�F�D�S�V�J�U�N�F�O�U���J�O���1�&�5�3�0�/ �" �4���T�F�U�T���J�U�T���T�J�H�I�U��

�P�O���M�P�O�H���U�F�S�N���T�U�B�����F�N�Q�M�P�Z�F�S���S�F�M�B�U�J�P�O�T�I�J�Q����

�$�B�Q�B�C�J�M�J�U�Z���C�V�J�M�E�J�O�H���B�O�E���M�F�B�E�F�S�T�I�J�Q��

�R�V�B�M�J�U�J�F�T���B�S�F���L�F�Z���T�U�S�B�U�F�H�J�D���U�I�S�V�T�U�T��

�V�Q�P�O���X�I�J�D�I���P�V�S���Q�F�P�Q�M�F���E�F�W�F�M�P�Q�N�F�O�U��

�J�O�J�U�J�B�U�J�W�F�T���B�S�F���C�B�T�F�E���V�Q�P�O�����5�P���F�O�T�V�S�F��

�T�N�P�P�U�I���T�V�D�D�F�T�T�J�P�O���Q�M�B�O�O�J�O�H�
���U�I�F���( �S�P�V�Q��

�I�B�T���T�V�D�D�F�T�T�G�V�M�M�Z���M�F�W�F�S�B�H�F�E�
���F�O�I�B�O�D�F�E���B�O�E��

�F�Y�Q�B�O�E�F�E���U�I�F���F�Y�J�T�U�J�O�H���Q�M�B�U�G�P�S�N�T�
���T�Z�T�U�F�N�T��

�B�O�E���Q�S�P�D�F�T�T�F�T���J�O���M�F�B�E�F�S�T�I�J�Q���E�F�W�F�M�P�Q�N�F�O�U����

�*�O�J�U�J�B�U�J�W�F�T���J�O�D�M�V�E�F���N�B�U�D�I�J�O�H���Q�F�S�T�P�O�O�F�M��

�U�P���U�I�F���S�J�H�I�U���Q�P�T�J�U�J�P�O�T�
���Q�S�P�W�J�T�J�P�O���P�G��

�B�T�T�F�T�T�N�F�O�U���B�O�E���Q�S�P�H�S�F�T�T�J�P�O���Q�M�B�U�G�P�S�N�T�
��

�M�F�B�E�F�S�T�I�J�Q���Q�S�P�H�S�B�N�N�F�T���B�O�E���P�D�D�V�Q�B�U�J�P�O�B�M��

�N�P�C�J�M�J�T�B�U�J�P�O���G�P�S���G�V�S�U�I�F�S���E�F�W�F�M�P�Q�N�F�O�U����

CODE OF CONDUCT

�5�I �F���( �S�P�V�Q���T���$�P�E�F���P�G���$�P�O�E�V�D�U��

�E�F�N�P�O�T�U�S�B�U�F�T���1�&�5�3�0�/ �" �4�����G�J�S�N��

�D�P�N�N�J�U�N�F�O�U���U�P���U�I�F���I�J�H�I�F�T�U���T�U�B�O�E�B�S�E�T���P�G��

�J�O�U�F�H�S�J�U�Z�
���P�Q�F�O�O�F�T�T���B�O�E���B�D�D�P�V�O�U�B�C�J�M�J�U�Z��

�J�O���U�I�F���D�P�O�E�V�D�U���P�G���J�U�T���C�V�T�J�O�F�T�T���B�O�E��

�P�Q�F�S�B�U�J�P�O�T�����5�I�S�P�V�H�I���U�I�F���E�P�D�V�N�F�O�U�
��

�U�I�F���( �S�P�V�Q���E�J�T�T�F�N�J�O�B�U�F�T���J�O�G�P�S�N�B�U�J�P�O���P�O��

�F�N�Q�M�P�Z�F�F���T�Q�F�D�J�ê�D���H�V�J�E�B�O�D�F�
���E�J�S�F�D�U�J�P�O�T�
��

�V�Q�E�B�U�F�T���B�O�E���M�F�H�B�M���J�N�Q�M�J�D�B�U�J�P�O�T���J�O���L�F�Z��

�B�S�F�B�T���P�G���F�U�I�J�D�B�M���B�O�E���S�F�T�Q�P�O�T�J�C�M�F���C�V�T�J�O�F�T�T��

�D�P�O�E�V�D�U�����5�I�J�T���G�P�S�N�T���U�I�F���G�P�V�O�E�B�U�J�P�O��

�V�Q�P�O���X�I�J�D�I���C�P�U�I���E�P�N�F�T�U�J�D���B�O�E���P�W�F�S�T�F�B�T��

�F�N�Q�M�P�Z�F�F�T���F�N�C�S�B�D�F���D�P�N�N�P�O���T�I�B�S�F�E��

�W�B�M�V�F�T��

The Group has 

continued to 

invest in staff 

development 

and capability 

building
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PETRONAS volunteers helped out a humantarian mission to Pakistan’s earthquake-stricken areas
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�0�6�3���$�0�3�1�0�3�"�5�&������������
�4�0�$�*�" �-���*�/ �7�&�4�5�. �&�/ �5�4
�1�P�T�J�U�J�W�F���D�P�O�U�S�J�C�V�U�J�P�O���U�P���I�P�T�U���D�P�N�N�V�O�J�U�J�F�T

The Group continued with its efforts to contribute to the development 

of the nation and communities of the host nations where we operate. 

Throughout the year, the Group was involved in various proactive 

community outreach activities to aid the disadvantaged.  We also 

organised various education activities and our volunteer employees 

participated in disaster-relief missions in Aceh and Pakistan.
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PETRONAS works together with its partner nations to contribute to the well-being of the communities where it operates
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�1�&�5�3�0�/ �" �4���J�T���B�D�U�J�W�F�M�Z���F�O�H�B�H�F�E���J�O��

�C�B�M�B�O�D�J�O�H���F�D�P�O�P�N�J�D�
���F�O�W�J�S�P�O�N�F�O�U�B�M��

�B�O�E���T�P�D�J�B�M���P�C�K�F�D�U�J�W�F�T���J�O���B�M�M���J�U�T���C�V�T�J�O�F�T�T��

�P�Q�F�S�B�U�J�P�O�T�� �U�I�S�P�V�H�I�� �T�V�T�U�B�J�O�B�C�M�F��

�E�F�W�F�M�P�Q�N�F�O�U���B�O�E���J�O�J�U�J�B�U�J�W�F�T���U�P���T�B�G�F�H�V�B�S�E��

�U�I�F���J�O�U�F�S�F�T�U�T���P�G���Q�S�F�T�F�O�U���B�O�E���G�V�U�V�S�F��

�H�F�O�F�S�B�U�J�P�O�T�����0�V�S���U�S�B�D�L���S�F�D�P�S�E���T�Q�F�B�L�T��

�G�P�S���J�U�T�F�M�G���B�O�E���X�F���I�P�Q�F���U�P���D�P�O�U�J�O�V�F��

�D�P�O�U�S�J�C�V�U�J�O�H���N�F�B�O�J�O�H�G�V�M�M�Z���U�P�X�B�S�E�T��

�F�O�I�B�O�D�J�O�H���B�O�E���T�V�T�U�B�J�O�J�O�H���U�I�F���R�V�B�M�J�U�Z���P�G��

�M�J�G�F���P�G���U�I�F���Q�F�P�Q�M�F���B�O�E���D�P�N�N�V�O�J�U�J�F�T���X�I�F�S�F��

�X�F���P�Q�F�S�B�U�F�
���O�P�X���B�O�E���J�O���U�I�F���G�V�U�V�S�F��

PETRONAS VOLUNTEER 

OPPORTUNITY PROGRAMME 

(PVOP)

�n �F���1�&�5�3�0�/ �" �4���7�P�M�V�O�U�F�F�S���0�Q�Q�P�S�U�V�O�J�U�Z��

�1�S�P�H�S�B�N�N�F���	�1�7�0�1�
���V�O�E�F�S�U�P�P�L���J�U�T���ê�S�T�U��

�J�O�U�F�S�O�B�U�J�P�O�B�M���I�V�N�B�O�J�U�B�S�J�B�O���N�J�T�T�J�P�O��

�J�O�������������X�J�U�I���. �F�S�D�Z���. �B�M�B�Z�T�J�B���U�P���B�T�T�J�T�U��

�"�D�F�I���J�O���J�U�T���S�F�C�V�J�M�E�J�O�H���F���P�S�U�T���B�k�F�S���U�I�F��

�%�F�D�F�N�C�F�S�������������5�T�V�O�B�N�J���U�S�B�H�F�E�Z�����n �F��

�W�P�M�V�O�U�F�F�S���Q�S�P�H�S�B�N�N�F���U�S�B�J�O�T���1�&�5�3�0�/ �"�4��

�F�N�Q�M�P�Z�F�F�T���J�O���I�V�N�B�O�J�U�B�S�J�B�O���S�F�M�J�F�G���X�P�S�L��

�C�F�G�P�S�F���E�F�Q�M�P�Z�J�O�H���U�I�F�N���J�O���E�J�T�B�T�U�F�S���T�J�U�F�T����

�1�7�0�1���W�P�M�V�O�U�F�F�S�T���B�M�T�P���B�D�D�P�N�Q�B�O�J�F�E��

�. �F�S�D�Z���. �B�M�B�Z�T�J�B���P�O���S�F�M�J�F�G���N�J�T�T�J�P�O�T���U�P��

�1�B�L�J�T�U�B�O���G�P�M�M�P�X�J�O�H���B���N�B�T�T�J�W�F���F�B�S�U�I�R�V�B�L�F��

�J�O���0�D�U�P�C�F�S��������������

GLOBAL CSI

�*�O�U�F�S�O�B�U�J�P�O�B�M�M�Z�
���1�&�5�3�0�/ �" �4���D�P�O�U�J�O�V�F�T��

�U�P���T�V�Q�Q�P�S�U���T�P�D�J�B�M���J�O�J�U�J�B�U�J�W�F�T���B�E�E�S�F�T�T�J�O�H��

�T�Q�F�D�J�G�J�D���O�F�F�E�T���P�G���M�P�D�B�M���D�P�N�N�V�O�J�U�J�F�T�
��

�Q�S�J�N�B�S�J�M�Z���J�O���I�V�N�B�O���D�B�Q�J�U�B�M���E�F�W�F�M�P�Q�N�F�O�U�
��

�F�E�V�D�B�U�J�P�O�
�� �I�F�B�M�U�I�D�B�S�F�� �B�O�E�� �S�V�S�B�M��

�E�F�W�F�M�P�Q�N�F�O�U���B�J�E�����n �S�P�V�H�I�P�V�U���U�I�F���Z�F�B�S�
��

�X�F���N�P�O�J�U�P�S�F�E���U�I�F���Q�S�P�H�S�F�T�T���P�G���U�I�F���T�D�I�F�N�F�T��

�X�F���I�B�E���Q�V�U���J�O���Q�M�B�D�F���B�O�E���D�B�S�S�J�F�E���P�V�U���O�F�X��

�B�D�U�J�W�J�U�J�F�T���X�J�U�I�J�O���U�I�F�T�F���T�D�I�F�N�F�T���J�O���P�V�S��

�I�P�T�U���O�B�U�J�P�O�T��
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�" �%�" �1�5�" �#�*�-�*�5�:

The key to success is often the ability to 

adapt.
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MAIN EVENTS

26 April 2005

�1�&�5�3�0�/ �" �4���N�B�E�F���. �B�M�B�Z�T�J�B���T���ê�S�T�U��
�C�B�T�F�N�F�O�U���P�J�M���E�J�T�D�P�W�F�S�Z���J�O���B���X�F�M�M��
�E�S�J�M�M�F�E���X�J�U�I�J�O���U�I�F���4�P�V�U�I�F�S�O���. �B�M�B�Z��
�#�B�T�J�O���P���T�I�P�S�F���5�F�S�F�O�H�H�B�O�V��

24 July 2005

�1�&�5�3�0�/ �" �4���F�O�U�F�S�F�E���J�O�U�P���B���T�U�S�B�U�F�H�J�D��
�Q�B�S�U�O�F�S�T�I�J�Q���B�H�S�F�F�N�F�O�U���X�J�U�I���n �B�S�X�B��
�1�F�U�S�P�M�F�V�N���$�P�N�Q�B�O�Z���P�G���&�H�Z�Q�U�
��
�D�P�N�N�F�O�D�J�O�H���X�J�U�I���U�I�F���F�Y�F�D�V�U�J�P�O���P�G��
�N�V�U�V�B�M���Q�S�P�K�F�D�U�T���G�P�S���B�O���J�O�W�F�T�U�N�F�O�U���P�G��
�6�4�%�������N�J�M�M�J�P�O���X�I�J�D�I���J�O�D�M�V�E�F�T���P�J�M��
�F�Y�Q�M�P�S�B�U�J�P�O���B�D�U�J�W�J�U�J�F�T���J�O���G�P�V�S���C�M�P�D�L�T��
�M�P�D�B�U�F�E���J�O���U�I�F���X�F�T�U�F�S�O���E�F�T�F�S�U���P�G���4�J�X�B�
��
�8�F�T�U���( �I�B�[�B�M�B�U�
���&�M���' �B�S�B�G�S�B���B�O�E���&�M��
�4�B�M�P�P�N��

25 July 2005

�0�%�4�2�/ �. �! �3�����I�N�V�E�S�T�M�E�N�T�S���I�N���%�G�Y�P�T��
�W�E�R�E���F�U�R�T�H�E�R���S�T�R�E�N�G�T�H�E�N�E�D���B�Y���T�H�E��
�A�W�A�R�D���O�F���A���������P�E�R�C�E�N�T���E�Q�U�I�T�Y���S�T�A�K�E���I�N��
�"�L�O�C�K���%�L���"�U�R�G�������4�H�E���R�E�M�A�I�N�I�N�G���E�Q�U�I�T�Y��
�I�S���H�E�L�D���B�Y���"�R�I�T�I�S�H���' �A�S�����W�H�O���I�S���A�L�S�O���T�H�E��
�O�P�E�R�A�T�O�R���O�F���T�H�E���B�L�O�C�K��

25 July 2005

�1�&�5�3�0�/ �" �4���B�O�E���U�I�F���&�U�I�J�P�Q�J�B�O��
�. �J�O�J�T�U�S�Z���P�G���. �J�O�F�T���T�J�H�O�F�E���U�I�S�F�F��
�&�Y�Q�M�P�S�B�U�J�P�O���B�O�E���1�S�P�E�V�D�U�J�P�O��
�"�H�S�F�F�N�F�O�U�T���G�P�S���0�H�B�E�F�O���#�M�P�D�L�T�������� �����
��
�#�M�P�D�L�T���������� ���������B�O�E���#�M�P�D�L�T���������� �������
���J�O��
�B�E�E�J�U�J�P�O���U�P���#�M�P�D�L���( ���J�O���U�I�F���( �B�N�C�F�M�B��
�#�B�T�J�O��

30 August 2005

�1�&�5�3�0�/ �" �4���T�F�D�V�S�F�E���J�U�T���ê�S�T�U���P���T�I�P�S�F��
�H�B�T���F�Y�Q�M�P�S�B�U�J�P�O���S�J�H�I�U�T���J�O���4�V�E�B�O���X�J�U�I��
�U�I�F���T�J�H�O�J�O�H���P�G���U�I�F���&�Y�Q�M�P�S�B�U�J�P�O���B�O�E��
�1�S�P�E�V�D�U�J�P�O���4�I�B�S�J�O�H���"�H�S�F�F�N�F�O�U���G�P�S��
�#�M�P�D�L�������
���X�I�J�D�I���D�P�W�F�S�T���B�O���B�S�F�B���P�G��
�����
���������T�R�V�B�S�F���L�J�M�P�N�F�U�F�S�T���X�J�U�I�J�O���U�I�F��
�3�F�E���4�F�B���#�B�T�J�O����

7 March 2006

�1�&�5�3�0�/ �" �4���B�E�E�F�E���#�M�P�D�L������������������
�	�%�B�Q�I�S�P�
���J�O���1�B�L�J�T�U�B�O���U�P���U�X�P���P�U�I�F�S��
�F�Y�Q�M�P�S�B�U�J�P�O���C�M�P�D�L�T�������. �V�C�B�S�B�L���B�O�E��
�. �F�I�B�S�������J�O���U�I�F���4�J�O�E�I���1�S�P�W�J�O�D�F�
��
�J�O���B�E�E�J�U�J�P�O���U�P���U�I�F���3�F�I�N�B�U���#�M�P�D�L��
�B�M�S�F�B�E�Z���V�O�E�F�S�H�P�J�O�H���E�F�W�F�M�P�Q�N�F�O�U���B�O�E��
�Q�S�P�E�V�D�U�J�P�O������

E&P BUSINESS
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19 August 2005

�1�&�5�3�0�/ �" �4���M�B�V�O�D�I�F�E���J�U�T���S�B�O�H�F���P�G��
�Q�S�F�N�J�V�N���H�S�B�E�F���B�V�U�P�N�P�U�J�W�F���B�O�E��
�N�P�U�P�S�D�Z�D�M�F���F�O�H�J�O�F���P�J�M�T���J�O���n �B�J�M�B�O�E������
�"�Q�B�S�U���G�S�P�N���n �B�J�M�B�O�E�
���1�&�5�3�0�/ �" �4����
�M�V�C�S�J�D�B�O�U�T�
���Q�B�S�U�J�D�V�M�B�S�M�Z���4�: �/ �5�*�6�. �
��
�B�S�F���B�M�S�F�B�E�Z���B�W�B�J�M�B�C�M�F���J�O���4�X�J�U�[�F�S�M�B�O�E�
��
�-�J�F�D�I�U�F�O�T�U�F�J�O�
���4�P�V�U�I���" �G�S�J�D�B�
���$�I�J�O�B�
��
�*�O�E�P�O�F�T�J�B�
���U�I�F���1�I�J�M�J�Q�Q�J�O�F�T�
���. �Z�B�O�N�B�S��
�B�O�E���4�V�E�B�O����

29 August 2005

�1�&�5�3�0�/ �" �4���P�� �D�J�B�M�M�Z���F�Y�Q�B�O�E�F�E��
�J�U�T���F�O�U�S�Z���J�O�U�P���4�V�E�B�O���T���E�P�X�O�T�U�S�F�B�N��
�C�V�T�J�O�F�T�T���W�J�B���J�U�T���Q�B�S�U�J�D�J�Q�B�U�J�P�O���J�O���U�I�F��
�O�F�X���1�P�S�U���4�V�E�B�O���3�F�ê�O�F�S�Z���1�S�P�K�F�D�U�����n �F��
�D�P�N�Q�M�F�Y���X�J�M�M���Q�S�P�D�F�T�T���U�I�F���%�B�S���#�M�F�O�E��
�D�S�V�E�F���G�S�P�N���4�V�E�B�O���. �F�M�V�U���#�B�T�J�O���#�M�P�D�L�T��
������ �����
���J�O���X�I�J�D�I���1�&�5�3�0�/ �" �4���I�P�M�E�T��
�J�O�U�F�S�F�T�U�T�����*�U���J�T���F�Y�Q�F�D�U�F�E���U�P���C�F���G�V�M�M�Z��
�P�Q�F�S�B�U�J�P�O�B�M���C�Z���F�B�S�M�Z������������

9 March 2006

�1�&�5�3�0�/ �" �4���P�� �D�J�B�M�M�Z���P�Q�F�O�F�E���J�U�T��
�ê�S�T�U���S�F�U�B�J�M���T�U�B�U�J�P�O���J�O���$�J�C�V�C�V�S�
���&�B�T�U��
�P�G���+�B�L�B�S�U�B�
���N�B�S�L�J�O�H���B���T�J�H�O�J�ê�D�B�O�U��
�N�J�M�F�T�U�P�O�F���J�O���1�&�5�3�0�/ �" �4����
�E�P�X�O�T�U�S�F�B�N���W�F�O�U�V�S�F���J�O���*�O�E�P�O�F�T�J�B��
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17 May 2005

�1�&�5�3�0�/ �" �4���T�J�H�O�F�E���B���( �B�T���4�B�M�F�T��
�"�H�S�F�F�N�F�O�U�����	�( �4�" �
���X�J�U�I���*�O�E�P�O�F�T�J�B���T��
�T�U�B�U�F���P�X�O�F�E���F�M�F�D�U�S�J�D�J�U�Z���D�P�N�Q�B�O�Z�
��
�1�F�S�V�T�B�I�B�B�O���-�J�T�U�S�J�L���/ �F�H�B�S�B���	�1�-�/ �
��
�G�P�S���U�I�F���T�V�Q�Q�M�Z���P�G���V�Q���U�P�����������N�J�M�M�J�P�O��
�T�U�B�O�E�B�S�E���D�V�C�J�D���G�F�F�U���P�G���H�B�T���Q�F�S���E�B�Z��
�	�N�N�T�D�G�E�
���U�P���1�-�/ ���T���5�B�N�C�B�L���-�P�S�P�L��
�1�P�X�F�S���1�M�B�O�U���J�O���$�F�O�U�S�B�M���+�B�W�B���G�P�S���B��
�Q�F�S�J�P�E���P�G���V�Q���U�P���������Z�F�B�S�T���G�S�P�N���U�I�F��
�1�&�5�3�0�/ �" �4���P�Q�F�S�B�U�F�E���. �V�S�J�B�I���#�M�P�D�L��

25 May 2005

�1�&�5�3�0�/ �" �4���U�P�H�F�U�I�F�S���X�J�U�I���K�P�J�O�U��
�W�F�O�U�V�S�F���Q�B�S�U�O�F�S�T���&�O�J���1�B�L�J�T�U�B�O���-�U�E���B�O�E��
�( �P�W�F�S�O�N�F�O�U���) �P�M�E�J�O�H�T���1�S�J�W�B�U�F���-�U�E�
��
�P�Q�F�O�F�E���J�U�T���ê�S�T�U���H�B�T���Q�M�B�O�U�
���U�I�F���3�F�I�N�B�U��
�( �B�T���1�M�B�O�U���J�O���( �I�P�U�L�J�
���1�B�L�J�T�U�B�O�������n �F��
�T�B�M�F�T���H�B�T���Q�S�P�E�V�D�U�J�P�O���G�S�P�N���U�I�F���3�F�I�N�B�U��
�ê�F�M�E���I�B�E���D�P�N�N�F�O�D�F�E���F�B�S�M�J�F�S���J�O���"�Q�S�J�M��

29 May 2005

�1�&�5�3�0�/ �" �4�����T�V�C�T�J�E�J�B�S�Z�
���"�T�F�B�O��
�-�/ �( ���5�S�B�E�J�O�H���$�P�N�Q�B�O�Z���-�U�E���U�P�P�L��
�E�F�M�J�W�F�S�Z���P�G���J�U�T���ê�S�T�U���-�/ �( ���D�B�S�H�P���G�S�P�N��
�1�&�5�3�0�/ �" �4�����K�P�J�O�U���W�F�O�U�V�S�F���&�H�Z�Q�U�J�B�O��
�-�/ �( ���Q�S�P�K�F�D�U���J�O���*�E�L�V�
���&�H�Z�Q�U�������U�I�F��
�ê�S�T�U���D�B�S�H�P���D�P�N�N�J�U�N�F�O�U���V�O�E�F�S���U�I�F��
�Q�S�P�K�F�D�U���T���5�S�B�J�O�������X�I�J�D�I���X�B�T���D�P�N�Q�M�F�U�F�E��
�G�P�V�S���N�P�O�U�I�T���B�I�F�B�E���P�G���T�D�I�F�E�V�M�F��

10 June 2005

�1�&�5�3�0�/ �" �4���T�J�H�O�F�E���B���( �4�" ���G�P�S���U�I�F��
�T�V�Q�Q�M�Z���P�G���V�Q���U�P�����������N�N�T�D�G�E���P�G���H�B�T���U�P��
�1�5���1�F�S�V�T�B�I�B�B�O���( �B�T���/ �F�H�B�S�B���	�1�( �/ �
��
�G�P�S���C�F�U�X�F�F�O�������B�O�E���������Z�F�B�S�T���G�S�P�N���J�U�T��
������ ���P�X�O�F�E���. �B�E�V�S�B���0���T�I�P�S�F���C�M�P�D�L��
�J�O���&�B�T�U���+�B�W�B��

15 June 2005

�1�&�5�3�0�/ �" �4���( �B�T���#�F�S�I�B�E���	�1�( �#�
��
�F�O�U�F�S�F�E���J�O�U�P���B�O���"�E�E�F�O�E�V�N���U�P���U�I�F���( �B�T��
�1�S�P�D�F�T�T�J�O�H���5�S�B�O�T�N�J�T�T�J�P�O���"�H�S�F�F�N�F�O�U��
�	�( �1�5�" �
���X�J�U�I���1�&�5�3�0�/ �" �4�
���F���F�D�U�J�W�F��
�S�F�U�S�P�T�Q�F�D�U�J�W�F�M�Z���G�S�P�N�������"�Q�S�J�M������������
�U�P���������. �B�S�D�I�����������
�����U�I�B�U���J�O�D�M�V�E�F�E��
�G�P�S���U�I�F���ê�S�T�U���U�J�N�F���Q�F�S�G�P�S�N�B�O�D�F��
�C�B�T�F�E���J�O�D�F�O�U�J�W�F�T�����X�J�U�I�J�O���U�I�F���S�F�W�J�T�F�E��
�D�P�N�N�F�S�D�J�B�M���U�F�S�N�T��

27 June 2005

�1�&�5�3�0�/ �" �4���G�P�S�N�B�M�J�T�F�E���B���( �4�" ���X�J�U�I��
�, �F�Q�Q�F�M���&�O�F�S�H�Z���1�U�F���-�U�E���P�G���4�J�O�H�B�Q�P�S�F��
�G�P�S���U�I�F���T�V�Q�Q�M�Z���P�G���V�Q���U�P�����������N�N�T�D�G�E��
�P�G���H�B�T���G�P�S���B���Q�F�S�J�P�E���P�G���V�Q���U�P���������Z�F�B�S�T�
��
�D�P�N�N�F�O�D�J�O�H���G�S�P�N���N�J�E������������

4 July 2005

�1�&�5�3�0�/ �" �4���T�V�C�T�J�E�J�B�S�Z�
���. �B�M�B�Z�T�J�B��
�-�/ �( ���4�E�O���#�I�E���	�. �-�/ �( �
���T�J�H�O�F�E���B���4�B�M�F��
�B�O�E���1�V�S�D�I�B�T�F���"�H�S�F�F�N�F�O�U���	�4�1�" �
���X�J�U�I��
�) �J�S�P�T�I�J�N�B���( �B�T���$�P���-�U�E���U�P���T�V�Q�Q�M�Z���-�/ �( ��
�U�P���U�I�F���+�B�Q�B�O�F�T�F���D�P�N�Q�B�O�Z���G�P�S���F�J�H�I�U��
�Z�F�B�S�T��
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12 July 2005

�1�&�5�3�0�/ �" �4���T�V�C�T�J�E�J�B�S�Z�
���. �B�M�B�Z�T�J�B��
�-�/ �( ���5�J�H�B���4�E�O���#�I�E���	�. �-�/ �( ���5�J�H�B�
��
�T�J�H�O�F�E���B�O���4�1�" ���X�J�U�I���, �P�S�F�B���( �B�T��
�$�P�S�Q�P�S�B�U�J�P�O���	�, �0�( �" �4�
���U�P���T�V�Q�Q�M�Z��
�-�/ �( ���G�P�S���������Z�F�B�S�T���C�F�H�J�O�O�J�O�H������������
�����N�B�L�J�O�H���, �0�( �" �4���U�I�F���M�B�S�H�F�T�U���-�/ �( ��
�J�N�Q�P�S�U�F�S���G�S�P�N���. �B�M�B�Z�T�J�B���-�/ �( ��
�$�P�N�Q�B�O�J�F�T���X�J�U�I���B���U�P�U�B�M���B�N�P�V�O�U���P�G����������
�N�J�M�M�J�P�O���U�P�O�O�F�T���Q�F�S���B�O�O�V�N��

21 July 2005

�5�S�B�O�T���n �B�J���. �B�M�B�Z�T�J�B���T���( �B�T���4�F�Q�B�S�B�U�J�P�O��
�1�M�B�O�U���	�( �4�1�
���D�P�N�N�F�O�D�F�T���P�Q�F�S�B�U�J�P�O�T��
�U�P���Q�S�P�D�F�T�T���H�B�T���G�S�P�N���U�I�F���. �B�M�B�Z�T�J�B��
�n �B�J�M�B�O�E���+�P�J�O�U���%�F�W�F�M�P�Q�N�F�O�U���" �S�F�B��
�	�. �5�+�%�"�
��

29 August 2005

�1�&�5�3�0�/ �" �4�
���1�&�5�3�0�/ �" �4���$�B�S�J�H�B�M�J��
�4�E�O���#�I�E�
���B�O�E���4�B�S�B�X�B�L���4�I�F�M�M���#�I�E��
�D�P�O�D�M�V�E�F�E���B���( �4�" ���X�J�U�I���. �-�/ �( ���G�P�S��
�T�V�Q�Q�M�Z���P�G���H�B�T���U�P���U�I�F���. �-�/ �( ���Q�M�B�O�U��
�V�O�U�J�M���U�I�F���Z�F�B�S������������

1 September 2005

�1�&�5�3�0�/ �" �4���T�V�C�T�J�E�J�B�S�Z�
���. �-�/ �( ���%�V�B��
�4�E�O���#�I�E���B�X�B�S�E�F�E���U�I�F���D�P�O�U�S�B�D�U���G�P�S���U�I�F��
�E�F���C�P�U�U�M�F�O�F�D�L�J�O�H���P�G���J�U�T���-�/ �( ���Q�M�B�O�U�
��
�X�I�J�D�I���X�J�M�M���X�J�U�O�F�T�T���B�O���J�O�D�S�F�B�T�F���J�O���U�I�F��
�Q�M�B�O�U���T���P�V�U�Q�V�U���G�S�P�N�����������N�J�M�M�J�P�O���U�P�O�O�F�T��
�Q�F�S���B�O�O�V�N���	�N�U�Q�B�
���U�P���B�C�P�V�U�����������N�U�Q�B��
�C�Z������������

2 March 2006

�. �-�/ �( ���5�J�H�B���J�O�L�F�E���B�O���4�1�" ���X�J�U�I���5�P�I�P��
�( �B�T���$�P���-�U�E���U�P���T�V�Q�Q�M�Z���������
���������U�P�O�O�F�T��
�Q�F�S���B�O�O�V�N���P�G���-�/ �( ���C�F�H�J�O�O�J�O�H����������������

6 July 2005

�1�&�5�3�0�/ �" �4�
���U�I�S�P�V�H�I���T�V�C�T�J�E�J�B�S�Z��
�1�&�5�3�0�/ �" �4���. �F�U�I�B�O�P�M���	�-�B�C�V�B�O�
��
�4�E�O���#�I�E�
���B�X�B�S�E�F�E���-�V�S�H�J���"�( ���P�G��
�( �F�S�N�B�O�Z���U�I�F���D�P�O�U�S�B�D�U���U�P���F�Y�Q�B�O�E���J�U�T��
�N�F�U�I�B�O�P�M���Q�M�B�O�U���J�O���-�B�C�V�B�O�
���J�O�W�P�M�W�J�O�H��
�U�I�F���D�P�O�T�U�S�V�D�U�J�P�O���P�G���B���O�F�X���Q�M�B�O�U���U�I�B�U��
�X�J�M�M���Q�S�P�E�V�D�F�����������N�J�M�M�J�P�O���U�P�O�O�F�T���P�G��
�N�F�U�I�B�O�P�M���B���Z�F�B�S�������U�S�J�Q�M�F���U�I�B�U���P�G���U�I�F��
�F�Y�J�T�U�J�O�H���Q�M�B�O�U���T���D�V�S�S�F�O�U���D�B�Q�B�D�J�U�Z���P�G��
�������
���������U�P�O�O�F�T���B���Z�F�B�S��

PETROCHEMICAL BUSINESSGAS BUSINESS
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9 May 2005

�. �B�M�B�Z�T�J�B���4�I�J�Q�Z�B�S�E���B�O�E���&�O�H�J�O�F�F�S�J�O�H��
�#�F�S�I�B�E�
���U�I�F���N�B�S�J�O�F���B�O�E���I�F�B�W�Z��
�F�O�H�J�O�F�F�S�J�O�H���B�S�N���P�G���1�&�5�3�0�/ �" �4����
�T�V�C�T�J�E�J�B�S�Z�
���. �B�M�B�Z�T�J�B���*�O�U�F�S�O�B�U�J�P�O�B�M��
�4�I�J�Q�Q�J�O�H���$�P�S�Q�P�S�B�U�J�P�O���#�F�S�I�B�E��
�	�. �*�4�$�
�
���M�B�V�O�D�I�F�E���J�U�T���O�F�X���D�P�S�Q�P�S�B�U�F��
�J�E�F�O�U�J�U�Z���V�O�E�F�S���U�I�F���O�F�X���O�B�N�F�
��
�. �B�M�B�Z�T�J�B���. �B�S�J�O�F���B�O�E���) �F�B�W�Z��
�&�O�H�J�O�F�F�S�J�O�H���	�. �. �) �&�
���#�F�S�I�B�E������
�. �. �) �&���B�J�N�T���U�P���C�F�D�P�N�F���U�I�F���D�F�O�U�S�F��
�G�P�S���U�I�F���D�P�O�T�U�S�V�D�U�J�P�O���P�G���E�F�F�Q�X�B�U�F�S��
�G�B�D�J�M�J�U�J�F�T�
���B���S�F�H�J�P�O�B�M���I�V�C���G�P�S���T�F�S�W�J�D�J�O�H��
�-�/ �( ���U�B�O�L�F�S�T�
���B�O�E���N�B�S�J�O�F���F�O�H�J�O�F�F�S�J�O�H��
�D�P�O�W�F�S�T�J�P�O�T���P�G���U�B�O�L�F�S�T���U�P���' �M�P�B�U�J�O�H��
�1�S�P�E�V�D�U�J�P�O�
���4�U�P�S�B�H�F���B�O�E���0�� �P�B�E�J�O�H��
�B�O�E���' �M�P�B�U�J�O�H���4�U�P�S�B�H�F���B�O�E���0�� �P�B�E�J�O�H��
�	�' �4�0�
���W�F�T�T�F�M�T����

14 August 2005

�. �*�4�$���T�V�D�D�F�T�T�G�V�M�M�Z���D�P�N�Q�M�F�U�F�E���B�O�E��
�E�F�M�J�W�F�S�F�E���J�U�T���ê�S�T�U���' �4�0���G�B�D�J�M�J�U�Z���U�P��
�5�B�M�J�T�N�B�O���. �B�M�B�Z�T�J�B���-�U�E���G�P�S���J�U�T���4�P�V�U�I��
�" �O�H�T�J���ê�F�M�E�
���P���T�I�P�S�F���4�B�S�B�X�B�L�����n �F��
�G�B�D�J�M�J�U�Z���X�B�T���D�P�O�T�U�S�V�D�U�F�E���C�Z���. �. �) �&����

22 September 2005

�1�&�5�3�0�/ �" �4���T�V�C�T�J�E�J�B�S�Z�
���. �B�M�B�Z�T�J�B��
�*�O�U�F�S�O�B�U�J�P�O�B�M���4�I�J�Q�Q�J�O�H���$�P�S�Q�P�S�B�U�J�P�O��
�#�F�S�I�B�E���X�B�T���S�F�O�B�N�F�E���. �*�4�$���#�F�S�I�B�E�
��
�Q�S�P�K�F�D�U�J�O�H���B���O�F�X���D�P�S�Q�P�S�B�U�F���J�E�F�O�U�J�U�Z��
�U�I�B�U���S�F�ë�F�D�U�F�E���U�I�F���U�S�B�O�T�G�P�S�N�B�U�J�P�O���P�G��
�. �*�4�$���G�S�P�N���C�F�J�O�H���B���N�V�M�U�J���G�P�D�V�T�F�E��
�T�I�J�Q�Q�J�O�H���D�P�N�Q�B�O�Z���U�P���B���H�M�P�C�B�M���F�O�F�S�H�Z��
�G�P�D�V�T�F�E���N�B�S�J�U�J�N�F���U�S�B�O�T�Q�P�S�U�B�U�J�P�O���B�O�E��
�M�P�H�J�T�U�J�D�T���D�P�N�Q�B�O�Z����

April & September 2005 and 

March 2006

�. �*�4�$���B�E�E�F�E���B�O�P�U�I�F�S���U�I�S�F�F���O�F�X��
�-�/ �( ���W�F�T�T�F�M�T���U�P���J�U�T���B�T�T�F�U���Q�P�S�U�G�P�M�J�P�
��
�J�O�D�S�F�B�T�J�O�H���U�I�F���T�J�[�F���P�G���-�/ �( ���ë�F�F�U���U�P��������
�W�F�T�T�F�M�T�������8 �J�U�I���U�I�J�T�
���. �*�4�$���D�P�O�U�J�O�V�F�T���U�P��
�T�U�S�F�O�H�U�I�F�O���J�U�T���H�M�P�C�B�M���N�B�S�L�F�U���Q�P�T�J�U�J�P�O��
�B�T���U�I�F���M�B�S�H�F�T�U���T�J�O�H�M�F���P�X�O�F�S���P�Q�F�S�B�U�P�S��
�P�G���-�/ �( ���D�B�S�S�J�F�S�T��

LOGISTICS & MARITIME BUSINESS
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11 July 2005

�*�O�U�F�S�O�B�U�J�P�O�B�M���F�Y�Q�F�S�U�T���D�P�O�W�F�S�H�F�E��
�J�O���, �V�B�M�B���-�V�N�Q�V�S�
���. �B�M�B�Z�T�J�B���G�P�S���U�I�F��
�ê�S�T�U���F�W�F�S���"�T�J�B���1�B�D�J�ê�D���$�P�O�G�F�S�F�O�D�F��
�P�O���/ �B�U�V�S�B�M���( �B�T���G�P�S���7�F�I�J�D�M�F�T���	�/ �( �7�
������
�n �F���D�P�O�G�F�S�F�O�D�F���X�B�T���K�P�J�O�U�M�Z���P�S�H�B�O�J�T�F�E��
�C�Z���1�&�5�3�0�/ �" �4�
���U�I�F���"�T�J�B���1�B�D�J�ê�D��
�/ �B�U�V�S�B�M���( �B�T���G�P�S���7�F�I�J�D�M�F�T���"�T�T�P�D�J�B�U�J�P�O��
�	�" �/ �( �7�" �
���B�O�E���U�I�F���. �B�M�B�Z�T�J�B�O���( �B�T��
�"�T�T�P�D�J�B�U�J�P�O��

2 September 2005

�1�&�5�3�0�/ �" �4���T�J�H�O�F�E���B���-�F�U�U�F�S���P�G���*�O�U�F�O�U��
�X�J�U�I���$�I�J�O�B���T���D�B�S�N�B�L�F�S���/ �B�O�K�J�O�H��
�"�V�U�P�N�P�C�J�M�F���$�P�S�Q�P�S�B�U�J�P�O���B�O�E��
�#�S�J�M�M�J�B�O�U���$�V�M�U�V�S�F���( �S�P�V�Q���-�J�N�J�U�F�E���U�P��
�M�P�P�L���J�O�U�P���U�I�F���Q�P�T�T�J�C�J�M�J�U�Z���P�G���V�T�J�O�H���J�U�T��
�1�&�5�3�0�/ �" �4���&�������F�O�H�J�O�F���U�F�D�I�O�P�M�P�H�Z��
�G�P�S���U�I�F���D�B�S�N�B�L�F�S���T���W�F�I�J�D�M�F���M�J�O�F���V�Q��

24 November 2005

�1�&�5�3�0�/ �" �4���P�� �D�J�B�M�M�Z���C�F�D�B�N�F���B��
�1�S�F�N�J�V�N���1�B�S�U�O�F�S���U�P���U�I�F���#�. �8 ��
�4�"�6�#�&�3���' �����5�F�B�N�
���F�Y�U�F�O�E�J�O�H���J�U�T��
�M�P�O�H�T�U�B�O�E�J�O�H���B�S�S�B�O�H�F�N�F�O�U���X�J�U�I��
�4�"�6�#�&�3���U�P���U�I�F���O�F�X���#�. �8 ���N�B�O�B�H�F�E��
�5�F�B�N��

30 November 2005

�1�&�5�3�0�/ �" �4���T�J�H�O�F�E���B���+�P�J�O�U��
�%�F�W�F�M�P�Q�N�F�O�U���"�H�S�F�F�N�F�O�U���X�J�U�I���#�3�1��
�3�0�5�" �9���P�G���"�V�T�U�S�J�B���U�P���G�V�S�U�I�F�S���E�F�W�F�M�P�Q��
�B�O�E���D�P�N�N�F�S�D�J�B�M�J�T�F���1�&�5�3�0�/ �" �4�����I�J�H�I��
�Q�F�S�G�P�S�N�B�O�D�F���F�O�H�J�O�F���G�B�N�J�M�Z��

27 January 2006

�1�&�5�3�0�/ �" �4���J�O�L�F�E���B���. �F�N�P�S�B�O�E�V�N���P�G��
�*�O�U�F�O�U���	�. �0�*�
���X�J�U�I���. �B�M�B�Z�T�J�B���T���O�B�U�J�P�O�B�M��
�D�B�S�N�B�L�F�S���1�S�P�U�P�O���) �P�M�E�J�O�H�T���#�F�S�I�B�E��
�U�P���K�P�J�O�U�M�Z���F�Y�Q�M�P�S�F���U�I�F���Q�P�T�T�J�C�J�M�J�U�Z���P�G��
�U�I�F���V�T�F���P�G���1�&�5�3�0�/ �" �4���&�������F�O�H�J�O�F��
�U�F�D�I�O�P�M�P�H�Z���J�O���U�I�F���D�B�S�N�B�L�F�S���T���W�F�I�J�D�M�F�T������
�1�&�5�3�0�/ �" �4���B�O�E���1�S�P�U�P�O���X�J�M�M���B�M�T�P��
�M�P�P�L���B�U���U�I�F���Q�P�T�T�J�C�J�M�J�U�Z���P�G���E�F�W�F�M�P�Q�J�O�H��
�F�O�W�J�S�P�O�N�F�O�U���G�S�J�F�O�E�M�Z���/ �( �7���G�V�F�M��
�T�Z�T�U�F�N�T���G�P�S���1�S�P�U�P�O��
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1 April 2005

�1�&�5�3�0�/ �" �4���M�B�V�O�D�I�F�E���J�U�T���7�P�M�V�O�U�F�F�S��
�0�Q�Q�P�S�U�V�O�J�U�Z���1�S�P�H�S�B�N�N�F���U�P���H�J�W�F���J�U�T��
�T�U�B�����U�I�F���P�Q�Q�P�S�U�V�O�J�U�Z���U�P���D�P�O�U�S�J�C�V�U�F��
�U�I�F�J�S���T�F�S�W�J�D�F�T���U�I�S�P�V�H�I���D�P�N�N�V�O�J�U�Z��
�S�F�M�B�U�J�P�O�T���Q�S�P�K�F�D�U�T�������8�P�S�L�J�O�H���J�O��
�D�P�M�M�B�C�P�S�B�U�J�P�O���X�J�U�I���. �&�3�$�: ���. �B�M�B�Z�T�J�B�
��
�1�&�5�3�0�/ �" �4���W�P�M�V�O�U�F�F�S�T���I�B�W�F���C�F�F�O��
�T�F�O�U���U�P���#�B�O�E�B���"�D�F�I�
���*�O�E�P�O�F�T�J�B�
��

�1�B�L�J�T�U�B�O���B�O�E���. �Z�B�O�N�B�S��

9 July 2005

�1�&�5�3�0�/ �" �4���M�B�V�O�D�I�F�E���B���O�J�O�F���W�P�M�V�N�F��
�S�F�G�F�S�F�O�D�F���H�V�J�E�F���L�O�P�X�O���B�T���i�n �F��
�1�&�5�3�0�/ �" �4���:�P�V�O�H���&�O�W�J�S�P�O�N�F�O�U�B�M�J�T�U��
�( �V�J�E�F�u���B�T���Q�B�S�U���P�G���J�U�T���M�P�O�H���U�F�S�N��
�D�P�N�N�J�U�N�F�O�U���U�P���B�T�T�J�T�U���J�O���F�E�V�D�B�U�J�O�H��
�U�I�F���Z�P�V�O�H�F�S���H�F�O�F�S�B�U�J�P�O���P�G���. �B�M�B�Z�T�J�B�O�T��
�P�O���U�I�F���B�Q�Q�S�F�D�J�B�U�J�P�O�
���D�P�O�T�F�S�W�B�U�J�P�O��
�B�O�E���Q�S�P�U�F�D�U�J�P�O���P�G���O�B�U�V�S�F���B�O�E���U�I�F��
�F�O�W�J�S�P�O�N�F�O�U��

10 August 2005

�1�&�5�3�0�/ �" �4���J�O�U�S�P�E�V�D�F�E���J�U�T���A�"�E�P�Q�U��
�B���4�D�I�P�P�M�����Q�S�P�H�S�B�N�N�F���1�S�P�H�S�B�N��
�#�B�L�U�J���1�F�O�E�J�E�J�L�B�O�
���B�M�S�F�B�E�Z���X�J�E�F�M�Z��
�T�V�D�D�F�T�T�G�V�M���J�O���P�U�I�F�S���Q�B�S�U�T���P�G���. �B�M�B�Z�T�J�B�
��
�U�P���T�F�M�F�D�U�F�E���T�D�I�P�P�M�T���J�O���, �V�B�M�B���-�V�N�Q�V�S��
�B�O�E���4�F�M�B�O�H�P�S����
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!  Additives Chemicals to control engine deposits 
and improve lubricating performance. 

!  Barrels of oil-equivalent (BOE) A unit of 
measure to quantify crude oil and natural 
gas amounts using the same basis. Natural 
gas volumes are converted to barrels on the 
basis of energy content. See oil-equivalent 
gas and production. 

!  Brent Prices The benchmark crude oil price 
in Europe, as traded on the International 
Petroleum Exchange in London. Brent Crude 
refers to a particular grade of crude oil, which 
is slightly heavier than WTI crude. See WTI 
prices.

!  Condensate Liquid hydrocarbons produced 
with natural gas, separated by cooling and 
other means. 

!  Development Drilling, construct ion and 
related activities following discovery that 
are necessary to begin product ion and 
transportation of crude oil and natural gas. 

!  Enhanced recovery Techniques used to 
increase or prolong production from crude 
oil and natural gas Þelds. 

!  Exploration Searching for crude oil and/
or natural gas by ut ilizing geologic and 
topographical studies, geophysical and 
seismic surveys, and drilling of wells. 

!  Greenhouse gases Gases that trap heat in 
the EarthÕs atmosphere (e.g., carbon dioxide, 
methane, nitrous oxide, hydroßuorocarbons, 
perßuorocarbons and sulfur hexaßuoride). 

!  Integrated oil and gas company A company 
engaged in all aspects of the oil and gas 
industry: exploring for and producing crude 
oil and natural gas (upstream); refining, 
marketing and transporting crude oil, natural 
gas and refined products (downstream); 
as well as manufacturing and distributing 
petrochemicals (chemicals).

!  LiqueÞed natural gas (LNG) Natural gas that is 
liqueÞed under extremely cold temperatures 
to facilitate storage or transportation in 
specially designed vessels. 

!  LiqueÞed petroleum gas (LPG) Light gases, 
such as butane and propane that can be 
maintained as liquids while under pressure. 

!  Natural gas A clean burning, odourless, 
colourless, highly compressible mixture of 
hydrocarbons occuring naturally in gaseous 
form. Natural gas is primarily comprised 
of methane but can also include ethane, 
propane and butane.

!  Natural gas liquids (NGL) Separated from 
natural gas, these include ethane, propane, 
butane and natural gasoline.  

 
!  Petrochemicals Derived from petroleum; 

used principally for the manufacture of 
chemicals, plastics and resins, synthetic 
Þbers, detergents, adhesives, and synthetic 
motor oils. 

!  Production Total production refers to all the 
crude oil and natural gas produced from a 
property. Gross production is the companyÕs 
share of total production before deducting 
both royalties paid to landowners and a 
host governmentÕs agreed-upon share of 
product ion under a product ion-sharing 
contract. Net production is gross production 
minus both royalties paid to landowners and 
a host governmentÕs agreed-upon share 
of production under a production-sharing 
contract. Oil-equivalent production is the sum 
of the barrels of liquids and the oil-equivalent 
barrels of natural gas produced. See barrels 
of oil-equivalent and oil-equivalent gas. 

!  Production-sharing contract A contractual 
agreement between a company and a host 
government whereby the company bears all 
exploration, development and production 
costs in return for an agreed-upon share of 
production. 

!  Reserves Crude oil or natural gas contained 
in underground rock format ions called 
reservoirs. Proved reserves are the estimated 
quantit ies that geologic and engineering 
data demonstrate can be produced with 
reasonable certainty from known reservoirs 
under exist ing economic and operat ing 
conditions. Estimates change as additional 
information becomes available. Oil-equivalent 
reserves are the sum of the liquids reserves 
and the oil-equivalent gas reserves. See 
barrels of oil-equivalent and oil-equivalent 
gas.

!  WTI  Pr i c es  St and s  f o r  Wes t  Tex as 
Intermediate, the benchmark crude oil price 
in the US measured in USD/barrel, which 
refers to a type of high quality, light in gravity 
crude oil.
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