THE COMBINATION OF CONOCO AND PHILLIPS

On November 18, 2001, Conoco Inc. and Phillips Petroleum Company announced
their agreement to a merger. The deal closed on August 30, 2002. It was a stock-for-stock
transaction. As part of the transaction, Conoco Inc. and Phillips Petroleum Company respec-
tively merged with wholly owned subsidiaries of ConocoPhillips, which at that time was created
as a new parent company and is the publicly traded company.

In subsequent transactions on December 31, 2002, the Phillips Petroleum Com-
pany subsidiary was renamed ConocoPhillips Company, and the Conoco Inc. subsidiary was
merged into ConocoPhillips Company.

As indicated to the Court at the April 5, 2007 conference, for purposes of this liti-
gation there is no need for distinction between ConocoPhillips and its subsidiary ConocoPhillips

Company.



