HISTORY OF CONOCO, PHILLIPS AND CONOCOPHILLIPS
IN THE SOUTHWEST PACIFIC

Defendants ConocoPhillips Company and ConocoPhillips file this memorandum regarding
Conoco’s, Phillips’ and ConocoPhillips’ upstream operations in Australia, Indonesia and the Timor
Gap:

AUSTRALIA AND THE TIMOR GAP

Conoco: Conoco’s history in Australia began as early as 1967, when its predecessor Continental Oil
Company and its associates drilled an exploratory well in the waters off of Victoria, Australia, and
discovered a small amount of natural gas. Conoco closed its Australian office in the early 1990s, but
reentered Australia in 1995 primarily for a coal bed methane project. This interest was sold in 1997,
at which time Conoco exited Australia. During its involvement in Australia, Conoco held
approximately 272 onshore and offshore permits and drilled over 200 wells, excluding the coal bed
methane project.

Phillips: Phillips was active in Australia since at least 1968, holding both operating and non-
operating interests. Phillips jointly developed approximately 130 wells in Australia and held
approximately 60 different oil and gas permits, including those granted by the Joint Authority and
Designated Authority for the Timor Sea. Phillips opened an office in the 1970s in Brisbane,
Australia, which closed in the mid-1980s. From 1984 until 1990, when Phillips opened an office in
Perth, Australia, it had no acreage under contract. Phillips acquired several blocks in the Timor Sea
in 1991 from the Joint Authority, which continued in 2003 under the Timor Sea Designated
Authority. In 1999, Phillips also acquired an interest in the Greater Sunrise field, which is partially in
the Timor Sea Joint Petroleum Development Area, and periodically acquired other licenses from
Australia between 1991 and the date of the merger with Conoco in 2002. These interests are
currently held by ConocoPhillips, which since its formation has acquired several additional licenses
from Australia.

INDONESIA

Conoco: Conoco has operated in Indonesia for nearly four decades. As early as 1967, Conoco
obtained a 50% interest in a contract area covering 4.2 million acres on the island of Kalimantan
(Borneo). In 1968, Conoco added several new tracts to its acreage holdings, acquiring from the
Indonesian state oil company, Pertamina, approximately 26 million acres in the Indonesian sector of
the South China Sea. By the late 1990s, Conoco was one of Indonesia’s largest oil producers and a
major contractor to Pertamina in Block B of the West Natuna Sea. In 2001, Conoco acquired Gulf
Canada, which also had interests in Indonesia. Conoco’s Indonesian interests are currently owned by
ConocoPhillips.

Phillips: Phillips acquired its first acreage in Indonesia in 1968. Phillips continued to explore and
intermittently acquire and release acreage in Indonesia until 1984, at which time it relinquished its
rights in its producing contract areas to the government of Indonesia. In 1985, Phillips participated in
a discovery in Tarakan Island territory and acquired additional acreage in Indonesia through its
acquisition of Aminoil. At the end of 1992, Phillips sold its interests in Indonesia and effectively
ceased exploration and development activity in Indonesia. Subsequently, in 2001, Phillips acquired
85% of Petroz, which held interests in two blocks in Indonesia. These interests were sold in 2004 by
ConocoPhillips.



