JOINT CHRONOLOGY OF AUSTRALIAN LITIGATION

August 21, 2001

Oceanic Exploration Company and Petrotimor Companhia de Petroleos,
S.A.R.L. (collectively “Oceanic”) file a statement of claim in the Federal
Court of Australia against the Commonwealth of Australia; the
Australian/Indonesian Joint Authority; and Phillips Petroleum (91-12) Pty.
Limited, Phillips Petroleum Company ZOC, and Phillips Petroleum Timor
Sea Pty. Limited (collectively “ConocoPhillips”).

Oceanic bases its statement of claim, in part, on its allegations: (1) that the
1989 Timor Gap Treaty between Indonesia and Australia and the 1991
concessions granted to ConocoPhillips subsidiaries and others attempted to
extinguish the property interest and rights granted to Oceanic by Portugal,
without providing for just compensation to Oceanic; and (2) that the parties
to the 1991 concessions misused confidential information belonging to
Oceanic.

December 20, 2001

ConocoPhillips and Australia move to dismiss Oceanic’s complaint on
grounds of non-justiciability (among other grounds).

February 7, 2002

The Chief Justice of the Federal Court of Australia directs that the questions
raised by the December 20, 2001 motion be determined by a Full Court.

April 8, 2002

Oceanic files an amended statement of claim against the same parties, for:
alleged extinguishment of Oceanic’s rights under a previous Portuguese
concession; and alleged misuse of confidential information.

May 7, 2002

ConocoPhillips and Australia seek dismissal of the amended statement of
claim on grounds of non-justiciability (among other grounds).

February 3, 2003

The Full Court rules that Oceanic’s claims touch upon the Portuguese
concessions and, therefore, are non-justiciable because the Court has “no
jurisdiction to adjudicate upon the application of the law of Portugal in
granting to the applicants the concessions to which they claim to be entitled”;
the Court requests briefing on whether it should entertain the remaining non-
federal allegations of misuse of confidential information. Oceanic asserts
that in so ruling, the Court did not reach the merits of Oceanic's claims.

February 27, 2003

Oceanic asks the High Court (Australia’s highest appellate court) for leave to
appeal the Full Court’s decision of February 3, 2003.

May 6, 2003 The Full Court dismisses the remaining non-federal claims for lack of
jurisdiction. Oceanic asserts that the Full Court did not reach the merits of
Oceanic's claims.

May 23, 2003 Oceanic asks the High Court for leave to appeal the Full Court’s decision of

May 6, 2003.

February 5, 2004

Oceanic withdraws its requests for leave to appeal.

March 1, 2004

Oceanic files suit in Washington, DC.




