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1. Extractive Industries Transparency Initiative (EITI) 
 
A final version of the EITI “Statement of Principles and Agreed Actions” has been issued 
by DFID in readiness for the High-Level Multi-Stakeholder Conference in London, 17 June 
of the UK-Government-led initiative. The statement is available at: www.dfid.gov.uk. Civil 
society/NGO representatives from Angola, Azerbaijan, Congo-Brazzaville, Kazakhstan and 
Nigeria will be attending the Conference, as well as Publish What You Pay coalition 
members CAFOD, CARE International, Global Witness, Human Rights Watch, Oxfam, 
OSI, Save the Children, and Transparency International. There will be a good, but not 
wholly sufficient, balance of Northern and host-country governments. CEOs of 
multinational, private and state-owned extractive companies will also be present. 
 
The Draft Reporting Guidelines for the EITI have undergone revision and will also be 
tabled for discussion. Legal and technical matters will take a back seat, as the main intention 
of the day is to simply acknowledge the statement and way forward. We expect public 
endorsement of the EITI statement by stakeholders present at the Conference; however 
there will be no official “signatories”. Azerbaijan and Ghana will most likely declare publicly 
their intention to pilot the EITI process under a voluntary country-level compact.  
 
PWYP advocates have repeatedly expressed significant concerns for the current emphasis 
on aggregation of company payment information in individual countries: this will not allow 
citizens to have access to each company’s financial flows to their government; it will make 
cross-referencing of company payment and government revenues information more 
difficult; and defeats the whole purpose of corporate accountability. Aggregation also sets a 
dangerous precedent for corporate behaviour in the south – it is accepted that multinationals 
are required to disclose the payments made to Northern governments, so why should it be 
any different in the south where transparency is needed most? 
 
Overall, PWYP is cautiously optimistic about this conference: it is a very significant event 
that will maintain the international momentum on transparency but there are no guarantees 
that it is going to deliver on a global scale, particularly where revenue transparency is needed 
most, e.g. Angola. Also critical is ensuring mandatory measures are not taken off the agenda. 
 
PWYP will be issuing a public statement to the press at the time of the EITI Conference. 
 
2. G8 
 
At the Summit in Evian, Group of Eight leading industrialised countries issued a 
Declaration: Fighting Corruption and Improving Transparency, in which specific mention 
was given to transparency of company payments and government revenues in the extractive 
industries. Whilst a welcome first statement on importance of natural resource revenues, the 
G8 leaders are only committed to a voluntary approach, to aggregation of information and 
to tackling this issue simply within an anti-corruption agenda.  
 
http://www.publishwhatyoupay.org/g8/reply.shtml 
http://www.publishwhatyoupay.org/g8/Communiquedepressedef.pdf 
www.publishwhatyoupay.org/g8 
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3. Europe: Parliament Hearing on Publish What You Pay and the Transparency 
Obligations Directive (TOD) 

 
The Committee on Development and Cooperation will hold a public hearing in the 
European Parliament on corporate social responsibility, focusing on PWYP (Brussels, 12 
June). It will be a significant opportunity to underline the opportunity presented by the 
TOD to include a disclosure requirement in the rules for securities markets in which EU 
extractive companies are listed. The TOD is concerned with market efficiency and investor 
protection, and the PWYP proposed amendment to the directive will further enhance its 
objectives. The PWYP EU coalition members are currently lobbying MEPs to garner 
support for the amendment’s inclusion.  
 
Speaking at the Hearing will be MEP Richard Howitt, who has worked intensively to secure 
the hearing on PWYP, Igho Herbert of Helping Hands Group Nigeria, and Simon Taylor of 
Global Witness. BP and Shell will also be represented. 
 
The key messages for the hearing that will be pressed by PWYP are: 
 

• The oil, gas and mining sectors are the largest source of foreign investment in many 
resource-rich developing countries. Transparency, therefore, has the ability to make 
a positive impact on the lives of billions of citizens worldwide living in these 
countries that are highly dependent on these resources. 

 
• The promotion of revenue transparency would contribute both to the development 

of the EU’s corporate social responsibility agenda, the achievement of its 
development goals, and also the efficient functioning of the internal market. 

 
• It is an issue that has the support not just of non-governmental actors, but also the 

business and financial sectors, e.g. the recent public endorsement of transparency of 
extractive company payments by leading European institutional investors. 

 
• The incorporation of a disclosure requirement for companies listed on regulated 

markets within the EU is the first and most important step in promoting 
transparency. The European Parliament has a significant opportunity to deliver on 
its commitment to enhancing corporate social responsibility, good governance and 
the improved efficiency of the internal market by including a provision for company 
payments disclosure in the Transparency Obligations Directive, currently under 
consideration by the Parliament. 

 
• The EU cannot turn its back on the wave of corporate scandals (in Angola, France, 

Kazakhstan and Equatorial Guinea) related to the extractive industries and the 
plundering of billions of euros’ worth of legitimate revenues that its companies 
provide. Company payments transparency will partly address these corporate 
accountability problems. 

 
• Aid and development assistance programmes are highly linked into extractive 

industries transparency. Their effectiveness and efficiency would be significantly 
enhanced. Revenue transparency also plays a major part in energy security for EU 
member states. 
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4. Recent NGO coalition member reports   
 
Christian Aid: Fuelling Poverty - Oil, War and Corruption 
http://www.christianaid.org.uk/indepth/0305cawreport/fuellingpoverty.htm 
 
Caspian Revenue Watch: Caspian Oil Windfalls: Who Will Benefit? 
http://www.eurasianet.org/caspian.oil.windfalls/index1.shtml 
 
5. For Your Information 
 
www.corporate-accountability.org 
 
Leading German PWYP coalition member World Economy, Ecology & Development 
Association (WEED) has launched a new website. 
 
The website aims to facilitate the flow of information among NGOs and social movements 
who believe that governments, private sector and civil society need to make greater efforts 
to ensure the accountability of business and industry, especially Transnational Corporations, 
to society. It contains information about ongoing civil society campaigns on corporate 
accountability and about NGOs and trade unions who are active in this field. It provides 
comprehensive material on codes of conduct, multi-stakeholder initiatives and 
intergovernmental processes, as well as best and worst practice cases of corporate behaviour. 
Finally, this site makes available documents and publications on corporate accountability and 
links to relevant research institutes and databases. 
 
6. Publish What You Pay publicly celebrates its first birthday on 13 June.  
 
In one year, a couple of highlights and achievements are that:  
 

• A new signatory has joined on average every 3 days, every continent is represented 
and over 35 countries; 

• An international multi-stakeholder initiative has high-level political, company, 
investor, international organisation, and NGO buy-in specifically on the issues for 
which PWYP was created to achieve (EITI);  

• National PWYP platforms have been established in the EU and there increasingly 
encouraging signs in particular developing countries (e.g. Kazakhstan and Nigeria); 

• Media coverage and public awareness on issues related to PWYP has significantly 
increased; 

• The group of eight (G8) leading industrialised countries have provided their first 
public and specific statement on the need for transparency in the extractive 
industries; 

• It is clear much more work is to be done to achieve the objectives of PWYP, but we 
should all be pleased with the progress so far. 
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