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15 Contractors to Be Banned from Future Biddings for
4-river Project Collusion

October 17, 2013 18:58 | October 18, 2013 07:51

As many as 15 large construction contractors will be banned from bidding for government-commissioned
projects for up to 15 months as penalties for colluding in the four rivers restoration project. According to
construction industry sources on October 16, the Public Procurement Service had issued administrative
orders to 15 builders under investigation for collusion.

With the latest decision, the six companies including Hyundai Engineering & Construction, Daewoo E&C,
Daelim Industrial, GS E&C, and SK E&C will be prohibited from entering tenders commissioned by the
government and public organizations for 15 months from the 23. Other nine companies, such as POSCO
E&C and Hyundai Industrial Development, will be given a four-month sanction not to participate in public
biddings. The companies will raise lawsuits to invalidate the orders with the court.

In total, the losses from lost business opportunities are estimated at 12 trillion won. The Korea Water
Resources Corp., the entity that had commissioned the four rivers project jointly with the Public
Procurement Service, will also decide on whether to restrict future bidding opportunities of 13
contractors.
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