Offshore Division — Northern Australia & Timor-Leste Santos

Reliable LNG production performance from DLNG and liquids production from Bayu-Undan.
Further infill drilling under assessment to extend Bayu-Undan production

Strong operating performance and reliability

+  Reliable Bayu-Undan and Darwin LNG plant performance and safety
record with high availability

+  Over 700 cargoes delivered to date

+  Liquids production in 2019 is dominated by highly successful 2018 infill
drilling program

+  Active program of well interventions in 2019 has maximised offshore well
deliverability, maximised liquids production and minimised water
production

Future development opportunities

+  Production enhance opportunities continue to be pursued to extend end
of field life

+  Another phase of infill drilling under assessment to extend Bayu-Undan
production and maximise DLNG utilisation
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