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Duration of PSC —Exploration Stage |
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Duration Exploration PSC is 7 Years:
First Period

At the end of third (3) Contract Year not less than 25% of sub-blocks in the original
Contract Year.

N

4
Second Period

At the end of fifth (5%") Contract Year not less then 25% of sub-blocks in the original
Contract Year.

Third Period

At the end of seventh (7'") Contract Year, the contractor shall relinquish all of the
contract Area other than a Development Area.
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ACREAGE RELEASE TIMELINE

Month of the year - ‘

Oct- Jun-Jul- Aug Sep-Oct- Nov|Dec Jan-|Feb Mar Apr- May Jun-Jul- Aug Sep-Dct-|Nov

ACtIUItIES/PI‘Dgrams 19 |20 /20 -20 20 | 20 |-20|-20 21 |-21|-21 21 |-21 21|21 -21 21 |21 -21|-
Announcement of the second | | 1 1 —————————1

licesing round

Period for Roadshow post Covid-19

Pre-gualification period
Bid Opening period (Bid Submission
period)
Bid Submission Closed

Bid Evaluation & Recommendation .
for Minister for decision

Announment of the Bid Winners

Acceptance

Period of Contract Signing
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BIDDING PROCESS

The principle Criteria of Bidding process:
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» General Requirement
+ Company may wish to apply as an individual or as a consortium & must pre-gqualified

*+ As a consortium shall indicate one of its members as the potential operator with proof
of technical competent;

» Bidding Qualification Criteria will be based on the following principles:
< Financial capabilities
*» Technical (G&G) capabilities & HSE experiences
<+ Corporate Experiences
< Preliminary technical assessment as the basis for bidding
*+ Bid programs[fcpcluding local content commitments
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Annex VIl

BID EVALUATION MATRIX
Exhibit A Bid Evaluation Matrix for Offshore Bid Blocks
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Mlateus da Conts

DEMOCHRATIC REFUBLIC OF TIMOR-LESTE
1D AND XD SEISMIC DATA COVERAGE
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OTHER MULTICLIENTS DATA ARRANGEMENT

!
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NEW TGS Multi-Client Project — in partnership with the ANPM

» ZDEe0 yolume INncorporating
legacy ZD & 3D data into a
single modern axploration

+ Post-stack, phase, amplitude
& iime maiched and merged
deliverables

« NEW datasat to be available
to allow for evaluatbion pnor 1o

licarnsa round bid daadlina
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